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Art Davidson 


It is not often that we have a consignor like Art Davidson, who is known 
worldwide for his mountain climbing exploits, as well the books he has 
authored. Art, who thinks of himself first as a father and grandfather, has also 
out together one of the finest collections of U.S. $100 notes. 


Art was born in Colorado, and after a brief stint in college (as he puts it, “l 
played a lot of poker.”) was drawn to climbing mountains. By the age of 23, 
he had made the first ascent of Kichatna Spire (considered by some the 
most difficult peak to climb in North America) and the first winter ascent of 
Mt. McKinley, now known as Denali. On their descent, the team struggled to 
survive a storm with wind chills calculated to be at -148°F. Art’s book about this 





experience, Minus 148 Degrees: The First Winter Ascent of Mount Mckinley, 

is a Classic of mountaineering literature. Other books he has authored include 
In the Wake of the Exxon Valdez: The Devastating Impact of the Alaska Oil Spill and Endangered Peoples, about 
the struggles of indigenous people around the world. Art continues to be both a successful businessman and a 
committed activist on environmental and cultural issues of our times. 


Art has focused on the $100 note and has strived to collect the very best small size $100s by series and district 
as well as large size $100s by type. This interest was sparked by childhood memories of trios to the racetrack 
with his father and brother—and the hundred dollar bills that accompanied successful wagers. 


Following is just a small sample of the highlights of Mr. Davidson’s collection appearing in this auction and 
September Long Beach. 








PLATINUM NIGHT 


May 9, 1776 $8 
Continental Currency 


Samal Be Di 


May 9, 1776 $8 PCGS Gem New 66PPQ 


20001 Continental Currency May 9, 1776 $8 PCGS Gem New 66PPQ. 
A spectacular specimen of this tougher note and especially so in high grade. It is a Gem with premium paper quality that includes a first- 
rate dark printing and bold signatures. The margins are more than ample all the way around, too. Neither PCGS nor PMG have had a nicer 


example come through their offices, with the nearest competitor being a pair of PCGS 65PPQ notes. The last time we auctioned one of these 


65PPQ pieces it brought $3,525. This even higher graded Gem will surely bring even more. 
Estimate: $5,000-up 


Starting Bid: $2,500 


COLONIAL NOTE 


Ag 1 Pennsylvania Colonial Note 
| B FrePA-118 June 18,1764 9 Pence 
| PAPER MONEY GUARANTY S/N 42829 pp A 


Single Finest Graded Pennsylvania June 18, 1764 9 Pence 


20002 Pennsylvania June 18, 1764 9d PMG Gem Uncirculated 65 EPQ. 

A rare note that we have auctioned just four times previously. Both of the major grading services have seen only a grand total of seven 
examples and none of those have been graded equal or higher to the piece we present tonight. It is a beautiful Gem that has a dark printing, 
a bold signature, and original paper surfaces. Two of the four that we auctioned earlier were once part of the Eric Newman Collection. The 


PCGS 61 realized $1,997.50 and the PCGS 63PPQ fetched $3,525 in October 2015. The 65 EPQ in this lot will bring proportionately more. 
Estimate: $5,000-up 


Starting Bid: $2,500 
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Appealing Montgomery $1,000 


20003 11 $1,000 1861 PF-1 Cr. 1. 

The Montgomery issue $1,000 was the only type of this denomination issued by the Confederacy, and was the highest denomination issued 
by the Southern government. The quantity was only 607, with this note issued on May 28, 1861. Soon thereafter, the Confederacy transferred 
its seat of government to Richmond, and most of the notes were redeemed. This was due to the fact that these notes were payable just twelve 
months after the issue date, and they accrued interest at 10 cents per day. This example, serial number 86, has a cut cancel that was repaired 
with philatelic tape. Also, another repair with the help of philatelic tape is found in the lower right-hand corner, plus there are a couple of 
other minor edge reinforcements done in a similar fashion. A few other trivial splits and a replaced piece at bottom are observed by PCGS, 
but the overall eye-appeal of this majestic note is a treat with its nice color and penned signatures. All four of the Montgomery issues can 
be considered classic rarities, and any Type 1 commands respect among both novice and seasoned collectors alike of Confederate currency. 
Previously from our offering of the Benjamin Rush Powel Collection. PCGS Very Fine 30. 


From the Randall Martens Collection 
Estimate: $25,000-$35,000 
Starting Bid: $12,500 


6 To view full descriptions, enlargeable images and bid online, visit HA.com/3566 
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Vivid Serial Number 456 $500 Montgomery 


20004 T2 $500 1861 PF-1 Cr. 2. 
Despite the mention of minor repairs, the paper quality is above average on this lovely Montgomery high denomination bearing an interesting 


ladder serial number of 456. The Montgomery notes were ordered in early March 1861, weeks before the first shots were fired on Fort Sumter. 


The original contract for production, which included coupon bonds, transferable certificates of stock, and Treasury Notes, was set with New 


York’s American Bank Note Company who, in turn, turned the Treasury Note portion of the order over to National Bank Note Company. 


National was under intense pressure to design, produce, and deliver these notes quickly and used stock pre-war vignettes as one means of 
compressing the production schedule. There was no time for new vignettes to be designed and engraved, so they relied on vignettes from 
other antebellum notes from both the North and the South. Due to the numismatic and historical importance of the Montgomery notes, the 
designs most closely associated with these types and in many ways perfectly reflected the essence of the South. The design here is called The 
Crossing and was engraved by James Smillie. While cotton and tobacco are the first agricultural products associated with the Confederacy’s 
economy, cattle were a large part of the economic output, with an estimated 7 million head, 30% more than the Union’s stock. 


This particular note was issued and pressed into service by an agent of the Confederate states on July 26th, 1861. The deep color is 
particularly impressive and the assigned PMG grade of Very Fine 30 appears spot on. 

Estimate: $25,000-$35,000 

Starting Bid: $12,500 
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Lovely and Original $500 Montgomery Note 


20005 T2 $500 1861 PF-1 Cr. 2. 

The National Bank Note Company executed and printed notes for the Confederacy. The effects of the blockade soon put that to a stop, making 
the first issue of Confederate notes issued in Montgomery among the most beautiful for the fledgling nation. The paper is wholesome with 
no restorations or improvements to speak of. The popularity of these notes made them prone to fixes, so the minor edge split seen here is a 
refreshing departure from what we typically encounter. Despite that split, we would call it wholly original and solid for the grade. Clitherall 
and Elmore’s signatures are penned and still bold. The back is open without distraction and without endorsements. PCGS Very Fine 20. 
From the Randall Martens Collection 

Estimate: $22,500-$27,500 

Starting Bid: $11,000 


To view full descriptions, enlargeable images and bid online, visit HA.com/3566 
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Impressive Confederate States $100 Montgomery 


20006 Manuscript Endorsement “T.G. Williams” T3 $100 1861 PF-2 Cr. 3. 


A simply impressive, lightly handled $100 Montgomery note that appears to have been issued on May 20, 1861 by T[homas] G. Williams 
Capt[ain] C[ommissary] S[ubsistence]. It seems this was done in his office in Lynchburg at the time. All of the corners are sharp and there is 
one small fold that is visible. Back in 2015, we sold an identically graded piece for $28,200 but the penned location sets this note apart and 


should generate considerable interest. PMG About Uncirculated 55 EPQ. 
Estimate: $25,000-$35,000 


Starting Bid: $12,500 
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Charming T3 $100 PCGS Very Fine 35PPQ 


20007 T3 $100 1861 PF-2 Cr. 3. 

A charming PCGS Very Fine 35PPQ $100 from the second printing which barely escaped seizure by federal agents at the harbor in New 
York City before being shipped to the Confederacy. It is an attractive note with ideal color, not a trace of soiling, and no apologies will ever 
be needed for this piece. It has earned the PPQ grade modifier due to its originality. It also faces up at a higher grade. It has a penned issued 
endorsement on the back reading, “Issued May 23d 1861 / John T. Shaaff / Capt. Subs(istence) Dept. / CSA.” Captain Shaaff dated it almost 
two full months before the Confederate victory at the First Battle of Manassas. The last T3 that we auctioned was in April 2018. That PCGS 
40 note with comments on the third party holder realized $14,400. Look for the current offering to eclipse that figure. 

From the Randall Martens Collection 

Estimate: $17,500-$22,500 

Starting Bid: $8,750 


10 To view full descriptions, enlargeable images and bid online, visit HA.com/3566 


PLATINUM NIGHT 


5 


A iibelecian all Chalariey Unbomra 
Pele nip C1 
T-4 


ter le 


Sie = i " a : — 5 gi = 
rely ‘al a ee | a hn 1 ee | Pa ai f . iy a 
M1 ee ae oe Riad on > 
bens =H be : ah i ae | i oe i ; < i a F 7 i ay i gu = P bh = ft i 
i i m = 1 E a ; dee: t 
7 i 


a : a QO AWE = 4 -) oe 
a “nn Me pan : fhe VER . - _ 
Choice About New MME MTGE” 7, ie 


58 


Serial FRM 


- § 


SIS 


cid p= Tr ee cc eh lib oe " 
2 ee ee 





Lovely T4 $50 PCGS Choice About New 58 


20008 T4 $50 1861 PF-2 Cr. 4. 


A lovely $50 that is one of the very finest T4 examples that we have ever been privileged to offer. The paper is bright, the colors vivid, the 
signatures clear, and the note is well margined all around. The back bears a red ink penned endorsement, “Issued / July 16, 1861 / Mark 
Jackson / Captain.” This note is in a first generation PCGS holder and grades Choice About New 58. PCGS has graded only one equal and 
one higher, while PMG has seen only two equal. Our close inspection finds a well printed note with dark inks, white paper, embossing of 
both serial numbers, and just a couple of faint counting crinkles. This is the nicest T4 to appear in our auctions dating back five years. 

From the Randall Martens Collection 

Estimate: $25,000-$35,000 

Starting Bid: $12,500 
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PMG 65 EPQ T6 $50 


20009 T6 $50 1861 PF-1 Cr. 6. 


One of the highest graded T6s at PMG Gem Uncirculated 65 EPQ as both major grading services combined have graded only three equal and just 
one higher, and that by a single grade point. The quality example in this lot is a fully framed, deeply embossed, and ideal color well preserved 
beauty. The last 65 EPQ that we auctioned was in April 2018 and it realized $12,000. Tonight’s note should do as well, if not better. 

From the Randall Martens Collection 

Estimate: $8,000-$12,000 

Starting Bid: $4,000 
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Well Preserved T7 PCGS Very Choice New 64PPQ 


20010 T7 $100 1861 PF-3 Cr. 10. 


A well preserved PCGS Very Choice New 64PPQ 17 that is the plate note on page 138 of the 2005 first edition of the Fricke reference. It is also 
the first serial listed in the Condition Census for PF-3 on that page, even though it does have a typo in its reported serial number which should be 
13943-C. Thirteen years later, the two major grading services combined have graded only two T7s equal and none higher. The example in this 
lot is an ex-Fricke note in a first generation PCGS holder. Our continued examination finds that it is fully framed, and in fact, nicely margined 
around the entire note. These are traits that are not usually associated with T7s. This is definitely a premium specimen for the grade. 

From the Randall Martens Collection 

Estimate: $5,000-$8,000 

Starting Bid: $2,500 


12 To view full descriptions, enlargeable images and bid online, visit HA.com/3566 
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Plate Letter | T12 PCGS Extremely Fine 45 


20011 112 $5 1861 PF-1 Cr. 49. 


A plate letter | note, which is the toughest of the four plate letters, F, G, H, and | for T12s, as stated on page 164 of Fricke Field Edition 2014. 
This example is also the plate note on page 195 of Fricke’s 2005 first edition. It is easily the second nicest Criswell 49 that we have been able 


to auction. It is fully framed all the way around which always commands a premium for any T12, no matter what the plate letter. It grades 
PCGS Extremely Fine 45 with minor discoloration on the back. 
From the Randall Martens Collection 


Estimate: $5,000-$8,000 
-_, gm 1-15 1861 $50 
Confederate States of America 


Starting Bid: $2,500 
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Bright and Colorful T15 $50 


20012 115 $50 1861 PF-1 Cr. 79. 

Excellent color adorns this uncancelled PCGS Very Fine 30 T15 in a comment free holder. The paper is sound and evenly circulated on this 
note printed by the Southern Bank Note Company, which was the nom de guerre of the branch of the ABNCo in New Orleans. SBNCo did 
not last long, as Union forces commanded by Major General Benjamin Butler, shut them down in the spring of 1862. The design elements 
are typical of the quality work performed by the ABNCo. 

From the Randall Martens Collection 

Estimate: $5,000-$7,000 

Starting Bid: $2,500 
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Lovely T19 PCGS Very Fine 30PPQ 


20013 119 $20 1861 PF-1 Cr. 137. 


A lovely mid-grade example grading PCGS Very Fine 30PPQ and therefore the third highest graded T19 to be a participant in our auctions. 


This premium paper quality $20 is evenly circulated and has a bold orange overprint. It is not cancelled and it is also worthy of its PPQ grade 
modifier. 


From the Randall Martens Collection 
Estimate: $6,000-$9,000 
Starting Bid: $3,000 
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Type 27 - The Rarest of the Confederate Designs 


20014 127 $10 1861 PF-1 Cr. 221. 

Over 100 years of aggregating census information by collectors of Confederate Currency, we know the T27 to be the rarest of the surviving 
design types. It is estimated that there might be between 80 and 90 survivors total. While it does not have quite the allure of the Montgomerys 
or appeal of the Indian Princess T35, finding a respectable surviving specimen is not as easy as the price might suggest. Our consignor 
snagged this piece nearly 15 years ago in a New York City auction. His eye for quality honed in on this example, for the consistent and 
nice presentation of the paper and vignettes. Some minuscule edge splits and minor restorations are noted by PCGS, though the lack of any 


detracting issues and absence of cancellations makes this a much prettier and much more desireable than normal Very Fine 20. 
Estimate: $8,000-$10,000 


Starting Bid: $4,000 


14 To view full descriptions, enlargeable images and bid online, visit HA.com/3566 
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Indian Princess PCGS Very Fine 25 


20015 135 $5 1861 PF-1 Cr. 271. 

A nice mid-grade uncancelled example of the rare Indian Princess that was once owned by Herb and Martha Schingoethe. It has serial 
number 1482 and is a bold early impression as it is from the first one-fourth of the printing. Impressions would become increasingly weaker 
due to plate wear. This is one of the higher graded T35 notes to visit the two major grading services and the same holds true for us. It grades 


PCGS Very Fine 25 with minor restorations and masked stains. These were skillfully executed and they certainly enhance this specimen’s 
appearance. 

From the Randall Martens Collection 

Estimate: $30,000-$40,000 

Starting Bid: $15,000 
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Incredibly Well Preserved T47 Fantasy Issue 


20016 T47 $20 1862 PF-1 Cr. 345. 

We last offered this brilliant T47 as part of the Benjamin Rush Powel Collection. It was described in part, “The T47 and T48 types were listed 
as legitimate issues for years in Criswell. We know more about these types now, but that has not curtailed the collector's desire for these 
two notes. This is an evenly circulated ‘Essay’ $20 that has full margins and is free of soiling or pinholes. A small wood chip from the paper 
manufacturing process is also embedded in the paper at center. This example is only the third note of this type that we have had the privilege 
of auctioning over the last six years. Fricke assigns this note as a Rarity 5, 31 - 75 known.” The margins are as big as one will find for the issue, 
and the paper is as bright as when it was printed. Expecting to find a nicer example on eye appeal alone will prove very difficult, and is part 
of the reason this piece realized nearly $10,000 as part of that 2006 Central States Auction. Some minor mounting remnants are noted, but 
they do not detract from the overall appearance. PCGS Very Fine 30. 

From the Randall Martens Collection 

Estimate: $6,000-$7,000 

Starting Bid: $3,000 
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Bright and Original T48 1862 $10 


20017 T48 $10 1862 PF-1 Cr. XX-3. 

Previously a part of our offering of the Benjamin Rush Powel Collection, this rare “Essay” note is now accepted for the most part as a 
contemporary fantasy note by the CSA collecting community. It is still avidly sought after by Confederate enthusiasts due to its being listed in 
the Criswell reference for so long. This is an attractive piece, with wholesome edges, nice margins, and a single pinhole at top center where 
it may have been pinned for a display in its distant past. The lateral center fold is the strongest, while the other folds are well suited for a 
mid-grade note. Fricke assigns this note as a Rarity 6, 13 - 30 known. The eye appeal is excellent, a perfect match to the T47 also offered in 
this auction. In its last offering, there is no doubt the stellar appearance helped carry the piece to a realization of nearly $10,000. PCGS Very 
Fine 25. 

Estimate: $6,000-$8,000 

Starting Bid: $3,000 
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Very Rare $100 Act of February 24, 1815 Possibly the Finest of the Type 


20018 TN-10 $100 Act of February 24, 1815 Treasury Note Remainder PCGS Choice About New 55PPQ. 

A very rare note that we auctioned for $32,900 as part of the Eric Newman Collection in April 2015. This uniface $100 was engraved and 
printed by Murray, Draper, Fairman & Co. on watermarked UNITED STATES bond paper with red and blue security threads. It is an unsigned 
remainder without a serial number and date. Fully issued examples are next to non-existent for the entire War of 1812 emission. This piece 
has a small amount of handling and is a wonderful example for the third party grade. It has also earned the all-important PPQ grade modifier 
as it exhibits sound paper and that includes the edges. There are only around a half dozen or so TN-10 notes known and all are remainders. 
It must be remembered that premium quality examples are difficult to find no matter what the grade. This $100 lives up to that billing as 
being possibly the finest of the type. 

From the Art Davidson Collection 

Estimate: $35,000-$45,000 

Starting Bid: $17,500 
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Rare Hessler X166B $100 1907 Four Percent Consols Bond 


20019 United States 1877 4% Loan of 1907 $100 Consols Bond Hessler X166B. 

A very scarce registered bond bearing serial number 16345 which is the first time to our knowledge, an example of the $100 issue is 
appearing at public auction. These consolidated bonds were first authorized by the Act of 14 July 1870 and issued in the first fiscal quarter 
of 1878. $1,000,000,000 was the amount authorized to be sold. Interestingly, according to Hessler the Four Percent Consols were offered 
to the public a bit prior to the Refunding Certificates of 1879 and were selling well above par causing long lines in many cities in the east to 
purchase the Refunding Certificates since the Consols were outperforming other loans. This amazing surviving example depicts a portrait of 
Daniel Webster at left and an engraving of the U.S. Treasury Building at center. An example of this issue has been observed at the Bureau of 
the Public Debt. It is a delightful piece with very bold blue anti-counterfeiting swaths on the back. Extensive restorations have been noticed, 
but are well executed and ona rarity such as this easily overlooked. The grade of Very Fine 25 as awarded by PCGS seems right on the money. 
Hessler’s R8 rating (1-3 survivors) seems right on as this and the other institution held examples are probably the only $100 examples known. 
In Denver at the ANA last year we saw the $50 Consols bring $28,200. As is so often the case with a rare fiscal document such as this which 


may be the only one available to the public, our estimate may well prove conservative when the final hammer falls here this evening. 
Estimate: $40,000-$50,000 
Starting Bid: $20,000 
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$20 Spanish-American War Coupon Bond 


20020 $20 Spanish-American War 3% Coupon Bond of 1898 Hessler X188G. 

A rare patriotic bond that was issued to help finance the Spanish-American War. It grades PCGS Extremely Fine 40 and it also has its full 
complement of 80 15¢ coupons attached. Hessler reports 182 outstanding of X188G, but we know that only a few have survived into the 
21st century. The latest example of this bond that we auctioned was another PCGS XF 40 with 80 coupons and an edge split and it realized 
$11,100 last April. Tonight’s offering is in the same third party grade, but a comment free holder. 

Estimate: $10,000-$15,000 

Starting Bid: $5,000 
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$50 Second Liberty Loan Gold Bond 


20021 Second Liberty Loan Converted 4 1/4% Gold Bond of 1927-1942 $50 May 9, 1918. 
Only the third example of this bond to enlist in our auctions. This PCGS About New 50 piece has the most attached coupons of that trio. 
It has 45 remaining coupons as just the first four have been cashed in. The few vertical and horizontal folds only show this item’s paper 


originality. The inks are also ideal on this series E example. The next highest graded specimen that we have offered in the past was a raw XF 
with 36 attached coupons and it brought $7,637.50 in January 2015. 

Estimate: $6,000-$8,000 

Starting Bid: $3,000 
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$100,000 Treasury Bond 


20022 Serial Number 9 $100,000 United States Treasury Bond Due August 15, 1963 PCGS Choice About New 58. 

One of the few remaining $100,000 bonds that is available to collectors for less than face value, this bond's storied history reveals why it is 
unredeemable. A very small number of bonds were purchased by the First National Bank of Boston and stored in its branch’s vault in Havana. 
Soon after Fidel Castro solidified his power in Cuba, the bonds were rendered worthless by the United States Treasury and reissued “in 
absentia” to the First National Bank of Boston. How and when these bonds made their way out of Cuba remains a mystery, but they represent 


a tiny numismatic treasure for collectors to appreciate and study. As we study it at our desk, we see a well-margined example that exhibits 
natural paper wave. 


Estimate: $6,000-$8,000 
Starting Bid: $3,000 
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Excessively Rare $100 1882 Gold Proof 


20023 Fr. 1202 Type $100 1882 Gold Certificate Proof PCGS Gem New 65PPQ. 

An excessively rare India paper uniface Proof mounted on bonded paper and hole punch cancelled with two sets of six digit all zero serial 
numbers. This exact design in this form was able to escape Gene Hessler during his many years of research to bring to fruition both editions 
of his U.S. Essay Proof and Specimen Notes reference. This is also the first example of this Proof that we have been able to offer. The two 
Friedberg numbers for this sub-variety are Fr. 1202 and 1202a, where the former would have the autographed and the latter the engraved 
countersignature at bottom center of Ass’t Treasurer of U.S. New York City Thomas Acton. This Proof example lacks the “Ass’t Treasurer of 
U.S. New York City” engraved line and therefore it is technically an Essay as it differs from the exact issued design. Only five issued notes of 
Fr. 1202 and 1202a are known to have survived. Two of those repose at the Federal Reserve Banks of New York and San Francisco, plus the 
Smithsonian Institution owns the third. This leaves only two issued notes, one of each Friedberg number, for collectors to pursue. We have 
auctioned one of those two in the past. We had the Fr. 1202a in PCGS Apparent VF 35 realize $822,500 in January 2014. We do not expect 
this Proof to reach the amount of the issued Fr. 1202a, but we do see the current offering hammering at least in the neighborhood of our 
estimate as it has the two most important cornerstones of our hobby, both rarity and grade. 

From the Art Davidson Collection 

Estimate: $20,000-$30,000 

Starting Bid: $10,000 
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Philadelphia 1861 $5 Demand Note 


20024 Fr. 2 $5 1861 Demand Note PCGS Very Fine 25. 


Early, problem-free Demand Notes represent a very small fraction of the already few surviving examples. This piece features perfectly bold 


penned signatures, and problem free paper. The colors are solid for the grade on front and back, making it a great representative of the type 
for any large size specialist. 


From the Craig Forrest Collection 
Estimate: $5,000-up 
Starting Bid: $2,500 
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Ex: Newman Five Dollar Cincinnati Demand Note - Fr. 4 One of Only Six Known 


20025 Fr. 4 $5 1861 Demand Note PCGS Fine 12. 

We offered this very rare Demand Note as part of the Newman archives. To date, only six reported survivors are known of this scarce 
Friedberg number. It was the finest offered at auction when we presented it and still reigns as finest graded and finest ever offered at auction. 
The note was payable at the Cincinnati Treasury Office and with no “for the” varieties known to collectors, it is the scarcest of the different 
locales engraved on the 1861 $5 Demand notes. There was a report of a higher grade piece over 30 years ago, but it has yet to resurface. 
Some “Small Edge Splits and Tears,” are present but of little to no importance on a note of this rarity. The colors remain wonderfully strong 
and both signatures are well applied, dark, and fully legible. Friedberg states that, “the green reverses of the Demand Notes are the origin of 


the term ‘Greenback’ as applied to U.S. paper money in general.” An important opportunity for anyone attempting a Friedberg number set 
or a collector with a simple appreciation for extreme rarity. 

Estimate: $15,000-up 

Starting Bid: $7,500 
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Finest Graded Fr. 9 $10 Demand Note 


20026 Fr. 9 $10 1861 Demand Note PMG Very Fine 25. 

This lovely and finest known example comes from a long held hoard passed down generation after generation since the Civil War. At this time 
only five notes are recorded in the Gengerke census for this elusive Greenback with one example forever ensconced in the ANA Museum. 
One note was last offered 17 years ago, while another has appeared at auction three times since 1992, last appearing ten years ago. The 
whereabouts of the other two are unknown, though serial numbers are listed. PMG has commented about splits and the bank stamp on 
the back which is difficult to make out, but the origin is Cincinnati, O. Since these Greenbacks were relatively new, perhaps merchants 
and businesses accepting these new government issues placed their “stamp of approval” on them. This survivor has the longest pedigree of 
auction appearances, with the highest at $172,500 in our 2008 January FUN Auction. Wherever it lands tonight, the new owner will have 
an incredible Civil War era rarity to add to their collection. 

Estimate: $60,000-up 

Starting Bid: $30,000 
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Superb 1875 $1 Legal Tender 


20027 Fr. 26 $1 1875 Legal Tender PCGS Superb Gem New 67PPQ. 


It has been five years since an example in this grade has been offered by us at auction and this piece is truly a beauty. The note is well centered 


and boasts impeccable original surfaces. A partial plate number of 11 eleven is seen in the lower margin of this C11 plated note. 
From the Ernest M. Nepa Collection 

Estimate: $5,000-up 

Starting Bid: $2,500 
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Gorgeous Fr. 27 1878 $1 Legal Tender 


20028 Fr. 27 $1 1878 Legal Tender PMG Gem Uncirculated 66 EPQ. 
In January 2016, in our FUN auction we sold a PMG 65 EPQ example for $4,935. The example we offer tonight is well deserving of the 


additional point it has earned and will likely surpass this realization. It is a gorgeous note with bold inks and a partial plate number seen in 


the bottom at center. Notes for this Friedberg number seldom come nicer and this piece will likely realize a strong price tonight. 
Estimate: $6,000-up 


Starting Bid: $3,000 
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Near-Gem Fr. 33 1880 $1 Legal Tender 


20029 Fr. 33 $1 1880 Legal Tender PCGS Very Choice New 64PPQ. 

This note last appeared with us in January 2014 where it was described, “Quite a scarce number with only 35 total pieces listed in Track 
& Price for all grades combined. This one, although it resides in a 64PPQ holder, has all the visual requirements for the full Gem grade. 
Whatever PCGS saw that limited this note to Choice is not visible through the holder. This type, with its deep blue serial numbers and large 
brown seal, has always created a contrast that this cataloger finds to be extremely appealing.” Over four years later and we still feel the same 
way although the known survivors has increased by five. Likely to achieve a figure closer to the Gem valuation. 

From the Ernest M. Nepa Collection 

Estimate: $9,000-up 

Starting Bid: $4,500 
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Gem 1869 $2 Rainbow 


20030 Fr. 42 $2 1869 Legal Tender PCGS Gem New 65PPQ. 

We had a similar example in this exact grade 120 notes away realize $28,200.00 in Anaheim in 2016. The $2 note is by far the scarcest of 
the low denomination issues of the 1869 Rainbow design. This brightly inked piece combines great color and excellent centering assuring 
its next fortunate owner that its beauty will be enjoyed for years to come. It is currently tied with five others at this lofty grade level at 
PCGS and should approach the final result from a couple of years ago. 

From the Craig Forrest Collection 

Estimate: $25,000-up 

Starting Bid: $12,500 
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Nicely Centered Fr. 79 $5 Woodchopper 


20031 Fr. 79 $5 1880 Legal Tender PCGS Superb Gem New 67PPQ. 
This Small Red Seal Blue Serial Number Pioneer Five is a standout Type Note, with strict original surfaces. It has every positive attribute that 
any note could ever have, as well as incredible eye appeal. A pristine original beauty that ranks right up there with the best preserved Large 


Type Notes in existence. Previous realizations for the Friedberg have surpassed the $5,000 mark and this example remains one of the prettiest 
known survivors. 


From the Ernest M. Nepa Collection 
Estimate: $5,000-up 
Starting Bid: $2,500 
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Fully Margined and Wholly Original Fr. 95b 1863 $10 Legal 


20032 Fr. 95b $10 1863 Legal Tender PCGS Choice About New 58PPQ. 
Three attributes are much rarer on the first issues of Legal Tenders than those printed later on denim based paper; they include bright paper, 
full margins, and rich colors. The paper used on the first Federal issues of currency aged poorly, and the overall engraved design size resulted 


in small margins. This example has the margins, color, and inks of a Superb Gem, but is a hint of a fold away from the grade. Stunning and 
perfect for a type set focused on aesthetics and condition over rarity. 
Estimate: $10,000-up 


Starting Bid: $5,000 
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Lightly Circulated and Original 1863 $10 Legal Tender 


20033 Fr. 95b $10 1863 Legal Tender PCGS Choice About New 55PPQ. 


A pleasing original example with great margins that are clear of the frameline. A partial plate number eleven is seen near the top at center. 


This early Sawbuck has earned its PPQ designation as the paper is solid and crisp within the holder. 
Estimate: $6,000-up 


Starting Bid: $3,000 
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Lightly Handled 1869 $10 Rainbow 


20034 _ Fr. 96 $10 1869 Legal Tender PCGS Choice About New 58PPQ. 


Definitely a higher end representative for this always popular Friedberg number that hides the reason for the assigned grade well in the third 


party holder. The face margins are certainly Gem quality in appearance and this may be a note that exceeds the realization for a typically 
encountered AU. 


From the Craig Forrest Collection 
Estimate: $5,000-up 
Starting Bid: $2,500 


Auction #3566 | Friday, August 17,2018 | 6:30 PM ET oi 


LAY rae 63101901 Legal Tender 
GPMIG Frviza spectman waite 
maren MONEY GuaRANTY S/N E56248289 pp E 


aa oo oe mt CEAITE are me NEVE: ) — a CSTE oN TATE, i SC ee 
Bite Rea 


a 


10 fenaren pst il, ay, 


4 rap Ts idd“s SiPue ALS ere = Hi 
=o Th ee eee area Ty ELE 
F he 1 

FF fat og 





Strongly Embossed 64 EPQ Fr. 122 


20035 Fr. 122 $10 1901 Legal Tender PMG Choice Uncirculated 64 EPQ. 


Previously, we have offered ten Fr. 122 notes graded 64 by the two major grading services. Only three of those earlier examples were able to 


earn the highly desirable EPQ or PPQ grade modifier. Our current offering displays strong embossing of the third printing on the back. EPQ 
was therefore rightfully earned due to its paper originality. 

Estimate: $5,000-up 

Starting Bid: $2,500 
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Perfectly Original Legal Tender $20 


20036 Fr. 126b $20 1863 Legal Tender PCGS Extremely Fine 40PPQ. 


A beautifully margined, lightly circulated plate letter D example of this early $20 Legal type. The colors are tremendous, and the eye appeal 
fully equals what one would expect to find on a piece graded Gem. The PPQ designation is not often found on notes in this grade, but it is 


certainly clear that this specimen has earned it. We also see an exceptional note for the grade. 
Estimate: $10,000-up 


Starting Bid: $5,000 
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Gem 1880 $20 Legal Tender 


20037 Fr. 144 $20 1880 Legal Tender PMG Gem Uncirculated 66 EPQ. 
A pleasing note with excellent provenance after once residing in Tom Flynn’s unequalled collection. Collectors today are fortunate that a 


small group of notes were saved in such pristine condition by a fore-sighted banker. The centering is near perfect and the colors are as sharp 
and bright as the day this lovely note came off of the press. 

Estimate: $5,000-up 

Starting Bid: $2,500 
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A Handsome and Bright $50 1878 - Only the Second Offering 
of the Friedberg Number in Eleven Years 


20038 Fr. 154 $50 1878 Legal Tender PMG Very Fine 30. 

A rare Friedberg number with this example one of a total of only 19 reported by Track & Price. The last ten years have seen only a single Fr. 
154 cross the auction block. PMG has commented, “Minor Repairs,” although they have not net graded the note. The repairs appear to have 
involved a few small splits at the top edge. Benjamin Franklin’s portrait was used on this large size design long before its appearance on other 
Federal currency. The other portrait is of Liberty dressed as Columbia at far right. Fr. 154 is one of three Friedberg numbers of this design 
that includes two large “L’s” on the face and it is also easily the second rarest of the trio. The only recent auction record for this type was in 
January of 2013, when we auctioned the finest known, a PMG 55 for $76,375. This note, which is just about in the middle of the census by 
grade, will likely realize about half that price. 

Estimate: $15,000-up 

Starting Bid: $7,500 
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Iconic 1863 $100 Spread Eagle 


20039 Fr. 167a $100 1863 Legal Tender PCGS Very Fine 30. 

The 100 Greatest American Currency Notes by Bowers and Sundman lists this design as one of the most popular and important on United 
States currency. Joseph P. Ourdan’s engraving of the Spread Eagle perched atop a rock was very deliberate during a time of war, and no other 
note since so proudly displays UNITED STATES across the face. The issuance of currency by the Union during the Civil War was an act of 
war itself, a way to fund the fighting that took a heavy toll on the Treasury. 


Any offering of this iconic note is an auction highlight in itself. This example is as attractive as any for the grade, with a deeply printed eagle 
vignette, uninterrupted by folds. Some restorations are noted, but are common for this type as it has always been highly coveted by collectors 
and valuable. In its last appearance at auction in 2014, this piece topped the six figure mark, easily achievable again here this evening. A 
true highlight of the Art Davidson Collection that focused on $100 notes from the Colonial period through the 20th century. 

From the Art Davidson Collection 

Estimate: $100,000-up 

Starting Bid: $50,000 
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Evenly Circulated Aug. 15, 1864 $20 Compound Interest Treasury Note 


20040 Fr. 191a $20 1864 Compound Interest Treasury Note PMG Very Fine 20. 


PMG has commented “Minor Repairs” which is accurate but as far as we can see, the repairs are simply of minor edge splits. PMG has not 
bestowed the net designation which further attests to the very minor status of the repairs. The bronze overprint has darkened and turned 
green although the paper remains firm and the color has not penetrated the back. In addition to being a better type, this fantastic note traces 


its pedigree back to our Tom Flynn offering of April 2008. A note which may possibly surpass its estimate. 
Estimate: $10,000-up 


Starting Bid: $5,000 
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Elusive Woods-Tate $1 Replacement Note 


20041 Fr. 239% $1 1923 Silver Certificate PCGS Very Fine 30PPQ. 
An evenly circulated star note bearing the Woods-Tate signature combination that is represented by a touch more than 20 survivors according 


to Track & Price. Some embossing is still visible on this strikingly original note. Our last offering of an example near this grade was a PMG 
35 which brought $7,475.00 back in 2012. 

Estimate: $5,000-up 

Starting Bid: $2,500 
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Gem 1886 $2 Hancock 


20042 Fr. 241 $2 1886 Silver Certificate PCGS Gem New 65PPQ. 
A wonderfully printed Hancock $2 note which is from the scarcer Friedberg numbers of the two small seal issues. It is a fresh, appealing 


note with dynamite color and strict originality. With a touch more margin at bottom right, this note would have likely been called Superb. 
From the Ernest M. Nepa Collection 

Estimate: $5,000-up 

Starting Bid: $2,500 
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Well Centered Gem 66 EPQ Hancock $2 


20043 Fr. 242 $2 1886 Silver Certificate PAG Gem Uncirculated 66 EPQ. 


All four margins are broad and the color is excellent on this well centered Hancock Deuce. This is the nicest Fr. 242 to be offered at auction 


since April 2017. A high degree of desirability is certainly there for this note, but only one can claim it when the hammer falls tonight. 
Estimate: $5,000-up 


Starting Bid: $2,500 
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Well Margined 1891 $2 Windom Silver Certificate 


20044 Fr. 246 $2 1891 Silver Certificate PCGS Gem New 66PPQ. 


A wonderfully margined Windom deuce exhibiting deep original embossing that is readily seen through the third party holder. Appearances 
of high-end examples such as this note at auction are occurring with less and less frequency with our last offering of a note in this exact 


grade coming almost five years ago. We are certain that this piece will prove popular with bidders here this evening. 
From the Craig Forrest Collection 

Estimate: $10,000-up 

Starting Bid: $5,000 
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Bright and Attractive Fr. 246 Windom $2 


20045 Fr. 246 $2 1891 Silver Certificate PAG Gem Uncirculated 65 EPQ. 
A well preserved Windom Deuce with a just off the printing press look due to its rich inks, white paper, and embossed serial numbers. Add in 


the more than ample margins for the grade, and you have a great original note to represent the type. The last Fr. 246 at this third party grade 


level to cross our auction block was a PCGS 65PPQ example that realized over $7,600 in January 2017. 
Estimate: $7,500-up 


Starting Bid: $3,700 
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Vivid and Original 1891 $2 Silver Certificate 


20046 Fr. 246 $2 1891 Silver Certificate. PCGS Gem New 65PPQ. 

This is a gorgeous Windom, with decent centering of both sides, great color, and easily seen bold, original serial number embossing. This “A” 
position note was cut a bit tight along the bottom thus limiting the Gem grade a bit. From a two-number type it has always been a favorite 
of collectors and is quite difficult to locate in Gem or above. William Windom (who was actually the grandfather of the actor by the same 
name) served twice as Secretary of the Treasury: 1881 through 1884, and again from 1889 through 1891. 

From the Ernest M. Nepa Collection 

Estimate: $8,000-up 

Starting Bid: $4,000 
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Gem 1896 $2 Educational 


20047 Fr. 248 $2 1896 Silver Certificate PCGS Gem New 65PPQ. 
A beautiful and well margined Educational deuce that is strongly printed and retains great color. Fr. 248s are a bit tougher than their Fr. 249 


counterparts although in Gem grade the numbers are fairly even. Regardless, not many 1896 $2 notes can aspire to be as nice and appealing 
as this example. 


From the Ernest M. Nepa Collection 
Estimate: $8,500-up 
Starting Bid: $4,200 
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Near-Gem 1896 $2 Educational 


20048 Fr. 248 $2 1896 Silver Certificate PCGS Very Choice New 64PPQ. 

A brightly inked note that is nicely margined and better centered than similarly graded examples we have offered in the past and certain to 
achieve a stronger realization given this fact. The timeless design remains a favorite with collectors of all ages. 

From the Craig Forrest Collection 

Estimate: $5,000-up 

Starting Bid: $2,500 
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Strongly Embossed $5 Silver Dollar Back 


20049 Fr. 263 $5 1886 Silver Certificate PCGS Very Choice New 64PPQ. 

With just a touch more top margin, this stunningly bright Silver Dollar Back would likely have graded Gem. This is the single most common 
number of the Silver Dollar Backs, making it an ideal piece to represent the type. This type has always been extremely popular due in large 
part to the five Morgan Silver Dollars that are the main features of the back engraving. There have been a couple recent comps, all PCGS 
64PPQs that have realized between $7,000 and $8,800. This note should finish right in that range. 

From the Craig Forrest Collection 

Estimate: $8,500-up 

Starting Bid: $4,250 
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Near-Gem 1886 $5 Silver Certificate 


20050 ‘Fr. 263 $5 1886 Silver Certificate PCGS Very Choice New 64. 
Great color and well inked surfaces are noticed on this pleasing Silver Dollar Back kept from a higher grade by its top margin which is 


a touch too thin to carry the Gem grade. Nonetheless, this lovely note has all of the attributes today’s collectors are looking for. Expect a 
realization in the area of... 


From the Ernest M. Nepa Collection 
Estimate: $8,000-up 
Starting Bid: $4,000 
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Fully Detailed and Vivid Silver Dollar Back 


20051 ‘Fr. 263 $5 1886 Silver Certificate PCGS Choice New 63PPQ. 


Stunning paper originality is seen on this well embossed Silver Dollar Back. The paper is bright with fully detailed engraved lines and a bold 
seal on the face. 


Estimate: $8,000-up 
Starting Bid: $4,000 
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Uncirculated 1896 $5 Educational 


20052 Fr. 269 $5 1896 Silver Certificate PCGS New 62. 


A pleasing example which faces up nicely and has a good overall appearance. The grade limiting feature appears to be the odd cut of the 
bottom margin. Otherwise, the centering is decent and the print quality sharp for the assigned grade. 

From the Craig Forrest Collection 

Estimate: $8,000-up 

Starting Bid: $4,000 
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Broadly Margined $5 Educational Silver Certificate 


20053 ‘Fr. 270 $5 1896 Silver Certificate PCGS Very Choice New 64PPQ. 
High grade examples of $5 Educationals are not commonly seen with the Lyons-Roberts signature combination. It is the rarest in high grade 


of the three combinations seen, with this example the highest offered since 2015. The margins are gem sized, with bright white paper and 
deep inks. 


Estimate: $10,000-up 
Starting Bid: $5,000 
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Splendid 1899 $5 Chief 


20054 Fr. 271 $5 1899 Silver Certificate PCGS Gem New 66PPQ. 


An absolutely splendid $5 Chief with a bright blue overprint and deeply embossed surfaces. The margins, though not perfectly spaced, 
are indeed quite wide and in good proportion with one another on both the face and back. Traces of a soft paper wave are also visible 
through the holder, rounding out its near Superb Gem presentation. 

From the Ernest M. Nepa Collection 

Estimate: $6,500-up 

Starting Bid: $3,200 
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PMG 65 EPQ* Fr. 280 Chief 


20055 Fr. 280 $5 1899 Mule Silver Certificate PAG Gem Uncirculated 65 EPQ*. 
Our first Chief to earn a “*” as part of its grade. PMG assigns the “x” designation to EPQ notes with exceptional eye appeal for their assigned 
grade. PMG “*” grades were introduced at the Memphis 2014 International Paper Money Show. Bold embossing is an important trait of the 


example in this lot. In fact, PMG spells out, “Exceptional Paper Quality * Embossing” on the back label. 
Estimate: $5,000-up 


Starting Bid: $2,500 
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Charming Fr. 281 $5 1899 PMG 65 EPQ Silver 


20056 Fr. 281 $5 1899 Mule Silver Certificate PMG Gem Uncirculated 65 EPQ. 


Punch through embossing of the third printing is a first rate characteristic of this charming $5 Silver. We auctioned another 65 EPQ Fr. 281, 


that is only 13 serial numbers removed from the current offering, and it realized $4,800 last May. 
Estimate: $5,000-up 


Starting Bid: $2,500 
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Near Superb Serial Number 14 $5 Porthole 


20057 Serial Number 14 Fr. 282 $5 1923 Silver Certificate PCGS Gem New 66PPQ. 

A pleasing example from the fourth sheet printed from the A-B block for this one year type featuring an engraved portrait of Lincoln within a 
circular frame which has been affectionately dubbed the “Porthole.” The colors are sharp and the centering near perfect on this note which 
is printed on snow white paper. Fortunately an astute bank official recognized the importance of these low serial number notes when issued 
and a few notes were saved. It would make a great pair with the following lot that comes from the same sheet bearing serial number 15. 
From the Ernest M. Nepa Collection 

Estimate: $10,000-up 

Starting Bid: $5,000 
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Serial Number 15 1923 $5 Silver Certificate 


20058 Fr. 282 $5 1923 Silver Certificate PMG Gem Uncirculated 66 EPQ. 


We are quite fortunate to offer another two digit beauty from this always popular series that once resided on the same sheet as the previous 


lot. The quality is quite obvious within the holder and the surfaces maintain strict originality. The inks are quite dark and the blue overprints 
contrast nicely. 


Estimate: $10,000-up 
Starting Bid: $5,000 
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Lightly Circulated Robert Morris $10 Fr. 290 


20059 Fr. 290 $10 1880 Silver Certificate PCGS Extremely Fine 45. 

Just two examples are known in the census at this grade level with two others graded higher. One has to go back about 13 years to find 
another offering of this tough Friedberg number as nice as this pretty note. The paper is very bright and the solid inking truly enhances the 
appearance well. This 1880 Silver Certificate, with the large red seal in the center of the note, is a one-number type that is absent from many 
collections especially so in this grade. PCGS has noticed minor restorations which are quite minor and the only anomaly seen when candling 
by this cataloger is what appears to be an as made pulp inclusion to the right of Bruce’s printed signature. If you are looking to add a great 
Type Note to your collection, you need look no further. 

Estimate: $45,000-up 

Starting Bid: $22,000 
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Problem Free 1880 $10 Silver Certificate 


20060 Fr. 290 $10 1880 Silver Certificate PCGS Very Fine 20. 

Less than fifty examples for this Friedberg number bearing the Bruce-Wyman signature combination are known. What makes this piece even 
more appealing is the fact that there are no problems noticed, just honest even wear. We fully expect this note will achieve a higher than 
average price here this evening. 

Estimate: $6,000-up 

Starting Bid: $3,000 


Fr. 293 18h S10 


Ghote Abeut New 
Siver Certificate 


58 


Sorial a TMineo vet 
Pater 


eo Stace ee 


— .. Bay 
— ae Na fi 


4, “REDN: B3080 


' 
ity =. 


= a oo ee 


hy ka ee “AGE INETORS t 





Lightly Handled 1886 $10 Tombstone 


20061 Fr. 293 $10 1886 Silver Certificate PCGS Choice About New 58. 

173 examples are listed in Track & Price for this popular and colorful Tombstone type. The nickname was assigned as Vice President Hendricks 
died in office and shortly after his death he was memorialized by having his portrait placed on the $10 Silver Certificate. By either happenstance 
or black humor, the engraver placed his portrait in a tombstone-shaped frame, the only use of that shape on any US note. This example 


has exceedingly bright colors, primarily very large margins, although it is somewhat tight along the right side, and wonderful eye appeal. 
From the Craig Forrest Collection 

Estimate: $10,000-up 

Starting Bid: $5,000 
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Condition Census Fr. 293 $10 Silver Certificate 


20062 Fr. 293 $10 1886 Silver Certificate PCGS Choice About New 55. 
High grade survivors for this Friedberg number are few and far between. Just two finer third party graded notes have been offered at auction, 
most recently a PMG 58 that realized $13,200 earlier this year. This example is every bit as nice, with any technical grade difference between 


the two invisible in the holder. The inks are deep, a stunning contrast to the bright and attractive paper. 
Estimate: $10,000-up 


Starting Bid: $5,000 
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Pretty and Desirable Fr. 311 $20 


20063 Fr. 311 $20 1880 Silver Certificate PCGS Very Fine 30. 

A note we first encountered at our January 1997 auction. We described it then as very pretty and desirable. The same holds true today for this 
mid-grade example. The folds are light and the circulation is even on this piece in a comment free holder. The last Fr. 311 that we offered in 
this third party grade, was a PMG VF 30 in a comment free holder, and it realized $7,800 in our January 2018 auction. 

From the Craig Forrest Collection 

Estimate: $7,500-up 

Starting Bid: $3,700 
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Lone Finest PCGS Graded Fr. 320 Manning 


20064 Fr. 320 $20 1891 Silver Certificate PCGS Gem New 66. 
Track & Price does not list any Superb Gem offerings of this Friedberg number at auction. At PCGS, this is the lone finest grade example. This 


is a wonderful example with bull’s-eye centering within balanced margins, ideal inks, and bright paper. With just 76 notes enumerated in 


the Track & Price census, this Friedberg number is one of the more elusive Manning issues. 
Estimate: $20,000-up 


Starting Bid: $10,000 
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Evenly Circulated Fr. 341 1880 $100 Silver Certificate 


20065 Fr. 341 $100 1880 Silver Certificate PCGS Very Fine 20. 
A rare number with this one example of which there are just a couple of dozen notes known. PCGS makes mention of restorations, which 
have been well executed. In April of this year we sold a repaired PMG 30 example for $87,000.00. This piece does exhibit some signs of 


circulation although the engraving of James Monroe is intact and well printed. 
Estimate: $30,000-up 
Starting Bid: $15,000 
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Pleasing Midgrade 1891 $100 Silver Certificate 


20066 Fr. 344 $100 1891 Silver Certificate PCGS Very Fine 25. 

Just about fifty Series 1891 $100 Silvers are known to collectors, which includes both the Rosecrans-Nebeker and Tillman-Morgan signature 
combinations. The overall appearance is solid for a Very Fine grade, with deep inks and a bright red seal. There are some minor edge 
splits, a refreshing change from the majority of examples which have some signs of restoration. The colors on front and back are as nice as 
one will find for the grade and the design details are uninterrupted. 


The distribution of grades for survivors peaks very low on the grade scale. By the Extremely Fine grade, the survivors are few and far between 
and prices are multiples of the Very Fine price. For example, the last three finer graded pieces offered, a PMG 30 (with closed pinholes), a 


PCGS 35PPQ, and PMG 45 EPQ, realized $38,400, $55,200, and $176,250. There is no doubt this example should quickly surpass... 
Estimate: $25,000-up 
Starting Bid: $12,500 
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Pleasing Ornate Back $1 Coin Note 


20067 Fr. 347 $1 1890 Treasury Note PCGS Very Choice New 64. 
Sizeable margins frame both the front and back of this colorful Ornate Back $1 note. The large brown seal provides additional eye appeal to 


the flashy paper. The last example in this grade achieved a realization just shy of $5,000 and we see no reason why this figure should not be 
exceeded here tonight. 


From the Ernest M. Nepa Collection 
Estimate: $5,000-up 
Starting Bid: $2,500 
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Boldly Embossed Fr. 357 McPherson $2 


20068 Fr. 357 $2 1891 Treasury Note PMG Gem Uncirculated 66 EPQ. 


Bold embossing of the left serial number and Treasury Seal are observed on this example with the individual stars of the latter being well 


defined. Natural paper wave is also present on this McPherson $2 that was put aside without entering circulation. 
Estimate: $5,000-up 
Starting Bid: $2,500 
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Fully Gem $2 Treasury Note 


20069 Fr. 358 $2 1891 Treasury Note PCGS Gem New 65PPQ. 

A lovely Open Back $2 Treasury Note that is evenly margined, colorful, and strongly embossed. A fully Gem McPherson deuce that with a 
hint better centering may have well been called Superb. 

From the Ernest M. Nepa Collection 

Estimate: $5,000-up 

Starting Bid: $2,500 
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Superb $5 1891 Treasury Note 


20070 Fr. 364 $5 1891 Treasury Note PCGS Superb Gem New 67PPQ. 
Fr. 364’s do come nice, and a small group of 67’s is known. This one truly rates the grade, with broad, even margins, impeccable colors and 


clearly evident deep, original embossing. This particular Thomas $5 is better margined than several other 67PPQs we have offered recently. 
Expect this near perfect note to achieve a decent realization here tonight. 

From the Ernest M. Nepa Collection 

Estimate: $7,500-up 

Starting Bid: $3,700 
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Fr. 367 Sheridan, Finest Offering in a Half Decade 


20071 Fr. 367 $10 1890 Treasury Note PMG Choice Uncirculated 63 EPQ. 
The rarest Friedberg number for $10 Treasury Notes and that includes both the Ornate and Open Back designs. The current offering is one 
of only 36 serial numbers documented for Fr. 367 in Track & Price. This piece is from a small run that has fortunately given collectors the 


opportunity to put away a pleasing example. The print is sharp and the paper quite original on this note. Don’t miss the chance to acquire 
this beauty, as it has been a half decade since anything finer has appeared at auction. 
Estimate: $20,000-up 


Starting Bid: $10,000 
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Fr. 375 $20 1891 PCGS 63 


20072 Fr. 375 $20 1891 Treasury Note PCGS Choice New 63. 


Unprinted areas on the face and back reveal natural paper ripples from the drying process. It is an A plate position note with three broad 
margins to go along with its white paper and ideal inks. We had both a PMG 63 and a PCGS 63 Fr. 375 in our January FUN auction. Those 
two pieces brought $5,160 and $4,800 respectively. 

From the Craig Forrest Collection 

Estimate: $5,000-up 

Starting Bid: $2,500 
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Serial Number Six Dallas $1 1918 FRBN 


20073 Fr. 740 $1 1918 Federal Reserve Bank Note. PMG Choice Uncirculated 64. 
A pleasing note from the second sheet of notes printed for this Teehee-Burke signed Dallas district ace. This example was once part of the 
famed Grinnell collection as well as used as a Donlon catalog illustration. The EPQ designation was likely lost due to the fact the note 


exhibits a pair of rounded corners in the bottom margin. Nevertheless, the illustrious pedigree this note has should help it achieve a strong 
price here tonight. 

Estimate: $7,500-up 

Starting Bid: $3,700 
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Dallas Fr. 742% $1 1918 FRBN PCGS 66PPQ 


20074 Fr. 742% $1 1918 Federal Reserve Bank Note PCGS Gem New 66PPQ. 
One the very nicest stars of the mere eleven examples that are enumerated in the census. This beautiful example produces a checkmark for 
each and every merit on our mental checklist for quality. This note has serial number K165339* and its debut was at the Hickman & Oakes 


auction of November 1988. It has not crossed the auction block recently, but we do see that the 66PPQ serial K165338* realized $7,800 
in 2017. 


From the Randall Martens Collection 
Estimate: $7,000-up 
Starting Bid: $3,500 
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Near Superb Serial Number 75 $2 Battleship 


20075 Fr. 750 $2 1918 Federal Reserve Bank Note PMG Gem Uncirculated 66 EPQ. 
Over five years have passed since we have offered a low digit serial number for this Friedberg number. Besides this note proudly displaying 
serial number 75, it also boasts tremendous eye appeal and some great centering. Certain to complement the next collection it enters, we 


fully expect this bright and strikingly original note to fully realize and possibly exceed... 
Estimate: $7,500-up 


Starting Bid: $3,700 
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Stunning Dallas District $2 Battleship 


20076 Fr. 776 $2 1918 Federal Reserve Bank Note PCGS Gem New 66PPQ. 

A stunning $2 Battleship which realized almost $5,000 with us its last time out at auction. It is tied with several other examples at this lofty 
grade level with just two higher. All of the printed details remain sharp and the original embossing is quite visible within the holder. 

From the Ernest M. Nepa Collection 

Estimate: $5,000-up 

Starting Bid: $2,500 
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Elusive 1918 $50 St. Louis District Federal Reserve Bank Note 


20077 Fr. 831 $50 1918 Federal Reserve Bank Note PMG Choice Fine 15. 
Series 1918 $50 Federal Reserve Bank Notes were only issued through the St. Louis District bank. As a result, this is a one-number type, with 
just over 50 pieces extant, far too few for type note collectors to divide without competition at every grade level. This piece is near mid-grade 


and an evenly circulated piece with minor pencil annotations and mention of being slightly trimmed. 
Estimate: $10,000-up 


Starting Bid: $5,000 
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Extraordinary Cut Sheet of $100 Boston Red Seals 


20078 Fr. 1072a $100 1914 Red Seal Federal Reserve Note Cut Sheet of Four PMG Choice Uncirculated 64. 

An extraordinary cut sheet of $100 Red Seals, with each piece displaying a vivid red overprint, excellent centering, and spectacular eye 
appeal. It is the only cut sheet extant from a run of sixteen consecutive notes discovered thirty years ago and now widely distributed amongst 
collectors looking for just a single example for their high end type sets. Since our offering of this set in 2014 as part of the Greensboro 
Collection, no finer examples of the $100 FRN Red Seals have been offered at auction. We did offer a PMG 63 just a year after this set sold 


and it realized $30,550. With a lack of offerings and a Green Sheet value hovering above $40,000 per note, this set should easily top the six 
figure mark this evening. (Total: 4 notes) 
Estimate: $120,000-up 


Starting Bid: $60,000 
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High Grade Fr. 1076a $100 1914 Red Seal FRN 


20079 Fr. 1076a $100 1914 Red Seal Federal Reserve Note PMG Very Fine 30 Net. 

One of just 20 serial numbers listed in Track & Price and this note is also the second highest graded without any equals of that select group. The 
red overprint remains dark and the paper is white on this piece that faces up at a higher grade. This example previously realized $12,337.50 
at our CSNS 2014 auction. The net grade is due to a restoration that is difficult to precisely pinpoint through the third party holder. 

From the Art Davidson Collection 

Estimate: $12,500-up 

Starting Bid: $6,250 
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$100 Chicago Red Seal FRN Superb Gem Unc 67 EPQ 


20080 _ Fr. 1078b $100 1914 Red Seal Federal Reserve Note PMG Superb Gem Unc 67 EPQ. 

A tremendous Chicago $100 FRN Red Seal that is not only the highest graded Fr. 1078b by both PMG and PCGS, but is also at the very 
top of all $100 FRN Red Seals combined. It shares that title with a Boston Fr. 1072a graded PCGS 67PPQ. We originally auctioned the 
note in this lot in January 2001. We were able to examine it up close in those days before encapsulation and described it as, “hugely 
margined, beautifully bright, 100% original and without flaw. The centering is ideal on both sides, and it would be hard to imagine a finer 
note of the type.” It looks exactly the same to us today and its PMG grade of 67 EPQ concurs with our original assessment in 2001. It is 
definitely a perfect note for the collector who is searching for the very best. 

From the Art Davidson Collection 

Estimate: $100,000-up 

Starting Bid: $50,000 
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Brightly Inked St. Louis District 1914 $100 FRN 


20081 Fr. 1079b $100 1914 Red Seal Federal Reserve Note PMG Very Fine 25. 
Almost three years have elapsed since we last offered an example of this popular issue at auction in this grade. PMG notes a minor restoration 


but any evidence of its presence is well hidden. One of a mere 18 examples which are documented for the Friedberg number, we expect 
this handsome example to achieve a realization near... 

Estimate: $8,000-up 

Starting Bid: $4,000 
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Strictly Original PMG 66 EPQ Fr. 1104 


20082 Fr. 1104 $100 1914 Federal Reserve Note PMG Gem Uncirculated 66 EPQ. 


An immaculate Atlanta $100 with strictly original paper surfaces, excellent margins, and bright, full flashy color. Overall appearance is of a 
superior note for the grade. A delightful example that realized $7,050 in our ANA August 2014 auction. 

From the Art Davidson Collection 

Estimate: $7,000-up 

Starting Bid: $3,500 


64 To view full descriptions, enlargeable images and bid online, visit HA.com/3566 


PLATINUM NIGHT 


r yr f- Fr, 1133 1918 $1,000 Choice About New 
1% i» J Feieral Reserve Note as 


Perea) La, 
| Shashi od Plane 211 


AG 1 a Pe Eee 
aT, 


19268: 


hy 


res : A a He : 
: a i F ie 

L 192684 “Sr 14 

Side ste é 2 a Ae * hiaen es Sen 

————_ + penn! Ze a Jt” 


oh <P wR: elie telat Shiariaminaba SEATS “ 


S003 2988 


OT 


ti, 5 =ea: mi, == 2 — ee = 5 
3 
on sa 








Well-Margined San Francisco District 1918 $1000 


20083 _ Fr. 1133-L $1,000 1918 Federal Reserve Note PCGS Choice About New 55. 

An impressive note which is ranked as one of the nicer survivors known from the San Francisco district bearing the Burke-Glass signature 
combination. Way back in 2001 we offered this note raw and called it Choice New. Today it looks every bit as nice although the grade has 
been reduced for some minor reason. It is a beautifully margined piece with excellent color and sharp printing. In April of 2017, we had a 
PMG 55 garner a final price of $51,700.00 and we see no reason why this gorgeous note should not finish just as strong. 

From the Craig Forrest Collection 

Estimate: $50,000-up 

Starting Bid: $25,000 
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Highest Third Party Graded Fr. 1179 PMG 67 EPQ 


20084 ‘Fr. 1179 $20 1905 Gold Certificate PMG Superb Gem Unc 67 EPQ. 

This is simply the highest third party graded Fr. 1179 without any equals. The colors, margins, and paper surfaces are all superb and it also 
exhibits original paper wave and strong embossing of both serial numbers on the back. A truly gorgeous $20 where the bold black, yellow, 
and red inks readily lead credence to the “Technicolor” moniker. This note has crossed the auction block only twice in the last 40 years that 
we know about. The first time was in William P. Donlon’s twelfth and final mail bid auction of March 31, 1978. The second time was at our 
April 2012 CSNS auction where it realized $138,000 on a $120,000 and up estimate. We will keep the estimate the same this time around, 


but we fully expect a higher result as collectors appreciate top pop notes even more so today. 
Estimate: $120,000-up 


Starting Bid: $60,000 
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Pretty Technicolor $20 Gold About New 53PPQ 


20085 Fr. 1179 $20 1905 Gold Certificate PCGS About New 53PPQ. 


Excellent color and bold embossing of the serial numbers are observed on this pretty Technicolor $20 with premium paper quality. This piece 
is easily ranked in the top 20 for the Fr. 1179 notes that the two major grading services have inspected. The last Fr. 1179 that crossed the 


auction block at this third party grade was another PCGS 53PPQ and it brought $25,300 in 2012. Look for the example in this lot to exceed 
that amount. 


Estimate: $20,000-up 
Starting Bid: $10,000 
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Fr. 1179 Technicolor $20 PMG Choice VF 35 


20086 Fr. 1179 $20 1905 Gold Certificate PMG Choice Very Fine 35. 


Rich yellow, red, and black inks are on the face of this Technicolor $20. This note is from a two Friedberg number subtype, where Fr. 1180 


greatly outnumbers Fr. 1179 in the census. Minor restoration is listed on the back label of this example, but unless you are “candling” it 
before a light source, it would be very hard to detect. 

From the Craig Forrest Collection 

Estimate: $5,000-up 

Starting Bid: $2,500 
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Fairbanks, Alaska First National Bank $5 1902 Red Seal 


20087 Fairbanks, AK - $5 1902 Red Seal Fr. 587 First NB Ch. # (P)7718 

A great note to represent the District of Alaska. The District of Alaska was the governmental designation for Alaska from May 17, 1884 to 
August 24, 1912 when it became the Alaska Territory. This $5 displays white paper and ideal inks to go along with the mystique of the farthest 
north national bank. Charter number 7718 was the second of five national banks chartered in Alaska during the National era. However, 
two of those did not issue notes, charter numbers 10705 of Seward chartered in 1915 and 12072 of Anchorage chartered in 1921. The 
First National of Fairbanks has the distinction of being the only bank of the three note issuers to issue Series 1902 Red Seals. The bank was 
founded in 1905 by “Square Sam” Bonnifield and his brother. Previously, Sam was a miner and then next an honest gambler and saloon 
owner, which earned him his nickname. The First National Bank shipped out $3,000,000 in gold dust before the Panic of 1907. Soon 
afterwards, financial difficulties caused “Square Sam” to sell the bank and then he proceeded to have a nervous breakdown. He went home 
to Kansas to recuperate on the family farm. After a year on the farm, he showed back up in Fairbanks in August 1910. However, he was not 
free of mental illness as the Alaska Citizen newspaper in October 1911 ran the headline, “Sam Bonnifield is Insane Once More.” He was 
arrested on a charge of insanity and found insane by a jury of six men. He was committed to a hospital in Portland, Oregon. He was released 
in 1914 and given a letter that stated he had “recovered.” Not much is known about Sam’s life over the next 30 years. However, he was hit 
and killed by an automobile in Seattle in 1943. The PCGS Choice About New 55 note in this lot is a window into those very early days of 


this bank as it is beautifully pen signed by Cashier Daniel N. Freeman and President Samuel A. Bonnifield. 
Estimate: $30,000-$40,000 
Starting Bid: $15,000 
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Serial Number 1 Fourth NB Lazy Deuce 


20088 Chicago, IL - $2 Original Fr. 387a The Fourth NB Ch. # 276 

Serial number one notes have always been popular among collectors but when the host note is a Lazy Deuce it is truly special. A quick check 
shows there are around 30 Original series serial number one Twos known. This particular example falls into the top tier as far as grade is 
concerned. It last appeared at auction way back in 1993. Despite the Treasury Seal being a bit faded, it still has plenty of eye appeal and the 
design elements remain sharp. Significant Nationals such as this do not appear at auction with regularity and after this opportunity is gone 
it will likely be another 35 years until it is seen again. PCGS Extremely Fine 45. 

Estimate: $30,000-$35,000 

Starting Bid: $24,000 
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A Second Lovely Chicago Serial Number 1 Lazy $2 


20089 Chicago, IL - $2 Original Fr. 389a The NB of Illinois Ch. # 1867 

This is the only $2 example known for this Cook County issuer and it truly is a beautiful note that presents itself well within the holder. What 
makes it even more remarkable is the fact that it carries serial number one. The paper is crisp and the penned signatures are just as they were 
applied so long ago. One fortunate collector might have the opportunity to own both serial number one notes from Chicago. The originality 
is easily noticed and PCGS has graded it Very Fine 35PPQ, which appears accurate although one could argue that it is XF. Expect some 


heated bidding here this evening to acquire this lovely piece of Chicago banking history. 
Estimate: $30,000-$35,000 


Starting Bid: $28,000 
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Lone Finest Graded 1929 Type 2 $100 National Bank Note 


20090 Winona, MN - $100 1929 Ty. 2 The Winona National & Savings Bank Ch. # 10865 

Type 2 $100 National Bank Notes are one of the scarcest types for 20th century United States currency. There are fewer than 400 known from 
all banks in the country combined. After a decade and a half of grade, PMG has only graded three examples in Uncirculated grade ranges, 
with this the finest they have seen. PCGS has graded four examples in Uncirculated grades, the finest of which is a 64PPQ. According the 
the National Bank Note Census, curated by Andrew Shiva, just 11 notes are listed as Uncirculated in the census. This is in line with what has 
been seen by the grading services, making a contender very unlikely. 


Aside from being a tremendous grade rarity for the type, this note happens to also be very appealing for rarity on the state level. The WN & 
SB was the only charter number to issue Type 2 $100s in the entire state, and despite opening in 1916, it only issued Type 2 notes. Its total 
release of this denomination and type was a paltry 144 examples. This beautiful specimen grades PMG Gem Uncirculated 65 EPQ with 
white paper, dark inks, full margins, and paper originality. This is now the highest graded $100 known on the bank as this piece was listed 
with a grade of “unknown” in the census as it has never before appeared at auction. Our only experience with auctioning a Type 2 $100 on 
this institution was back in April 2016 when we offered a PMG Very Fine 30. As a trophy note for National Bank Note type collectors, we 
see no reason why this note will not easily reach, and even exceed... 

From the Art Davidson Collection 

Estimate: $30,000-$50,000 

Starting Bid: $15,000 
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Uncanny Superb Gem New 67PPQ $100 Brown Back 


20091 Philadelphia, PA - $100 1882 Brown Back Fr. 520 The Western NB Ch. # 656 

An exquisite note grading PCGS Superb Gem New 67PPQ. This is an uncanny grade for any National, much less a $100 Brown Back. We 
cannot find a single flaw as it has the appearance of having been printed earlier today. This premium paper quality plate letter A specimen 
has white paper, ideal inks, and margins that are some of the widest that you will find on any National. A look at the two major grading 
services’ databases for $100 Brown Back Friedberg numbers reveal that PCGS has graded only one other example equal and none higher, 
while PMG has not graded a single piece equal or higher, no matter what the bank. The best comparison that our archives divulge is when 
we auctioned a PCGS 66PPQ example on the The Union NB of Chicago in August 2014 for the sum of $99,875. Tonight's offering is 
most assuredly destined for the collector who demands the very best. 

From the Art Davidson Collection 

Estimate: $100,000-$150,000 

Starting Bid: $50,000 
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Elusive 1928E $2 Replacement Note 


20092 Fr. 1506*% $2 1928E Legal Tender Note. PCGS Choice New 63PPQ. 

A lovely note once belonging to Rocky Manning that last sold in FUN 2010 where it was cataloged, “This note comes from a small group of five 
uncirculated 1928E $2 star notes unearthed by Boston dealer Tom Denly about fifteen years ago. All were crackling fresh original examples 
differentiated from each other only by the vagaries of centering for each piece. This is the third one of the group we have sold over the years, one in 
the Taylor Family collection in February of 2005, one in the Flynn collection in April of 2008, and the example offered here today. Prices have 
steadily escalated, with the Taylor Family specimen fetching $11,500, andthe Flynn note, which graded PMG 64, $28,750. This piece is to our eye 
every bit the equal of the Flynn example... “ It realized $14,375 when last sold and could get close again this evening given its pedigree. 
From the Jeffrey S. Jones Collection of Small Size Currency 

Estimate: $12,500-$17,500 

Starting Bid: $6,250 
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Gem Narrow Variety Replacement Note 


20093 Fr. 1531% $5 1928F Narrow Legal Tender Note. PCGS Gem New 65PPQ. 

A most pleasing example of this better replacement Red Seal variety bearing Back Plate 2015. The print quality is sharp and the red overprints 
are quite bright on this well centered beauty. 

From the Jeffrey S. Jones Collection of Small Size Currency 

Estimate: $5,000-$7,000 

Starting Bid: $2,500 
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Early Small Size $1 Silver Stars Trio 


20094 Three Different Early Small Size $1 Silver Certificate Stars PCGS Graded. 
Fr. 1600*% 1928 Gem New 66PPQ; 

Fr. 1601%* 1928A Very Choice New 64PPQ; 

Fr. 1602% 1928B Gem New 65PPQ. 


All three stars have earned their PPQ grade modifier for having paper originality that includes embossing and natural paper wave. The Fr. 
1600* due to its wide margins, displays two paper guide line markers. One is at top center and the other is at upper right. 

From the Ernest M. Nepa Collection (Total: 3 notes) 

Estimate: $4,000-$5,000 

Starting Bid: $2,000 
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Pack of 100 $1 1928A Silvers 


20095 Fr. 1601 $1 1928A Silver Certificates. Pack of 100. Choice Crisp Uncirculated. 

A lovely pack of 100 J-A block notes with each nicely preserved example sporting bold embossing and natural paper wave. Early small size 
$1 Silver packs are elusive with this being only the sixth that we have offered on this Friedberg number. It is also the first Fr. 1601 pack that 
we have auctioned in over six years. The bank band has a pencilled name and date of “7-10-30.” Coincidently, the date of July 10, 1930 
would be the first anniversary of the introduction of the new small size paper money to the country. It is one of the better packs to be found 
in the collecting community. (Total: 100 notes) 

Estimate: $15,000-$20,000 

Starting Bid: $7,500 
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Elusive 1928C $1 Silver Certificate Replacement 


20096 Fr. 1603* $1 1928C Silver Certificate. PCGS Very Fine 35. 

A lightly handled star note that appears to be a higher grade within the holder at first glance. According to Track & Price this is the third 
finest surviving example out of just eleven examples documented in the census. A pleasing piece which will highlight the next Small Size 
collection it enters. 

From the Ernest M. Nepa Collection 

Estimate: $8,000-$11,000 

Starting Bid: $4,000 
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Second Finest 1928D $1 Silver Certificate Star Note 


20097 Fr. 1604% $1 1928D Silver Certificate. PCGS Gem New 65PPQ. 

A most desirable note which is the only note graded at this lofty level by PCGS. They have seen a total of eight notes and this is the only 
uncirculated note graded by them. PMG has graded a lone 66 EPQ example which we sold last year for $99,875.00 after a heated battle. At 
FUN this year, it took our consignor $26,400 to win this second finest 1928D replacement note. The chances of any other star notes to come 


along and get anywhere near this grade are slim to none seeing as there are but 18 examples in total listed in Track & Price. We fully expect 
a similar realization here tonight. 

From the Ernest M. Nepa Collection 

Estimate: $30,000-$35,000 

Starting Bid: $15,000 
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Wholly Original Superb Gem $1 1928E Silver 


20098 Fr. 1605 $1 1928E Silver Certificate. PCGS Superb Gem New 67PPQ. 


The key to the $1 Silvers with this gorgeous example being every bit its earned third party grade, if not more. To start off, it has bull’s-eye 
centering within balanced margins on the face. This trait includes the paper guide line marker running along the bottom edge of this 
plate letter C piece. The many facets of its paper originality are composed of serial number and Treasury Seal embossing, natural paper 
wave on the back, and ideal color. It also has low serial number F72000243B as the Series of 1928E began with serial F72000001B. It is 
certainly a quality note for the collector looking for a top notch Fr. 1605. 

From the Jeffrey S. Jones Collection of Small Size Currency 

Estimate: $5,000-$7,000 

Starting Bid: $2,500 
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King of $1 Silver Certificates 1928E Replacement Note 


20099 Fr. 1605% $1 1928E Silver Certificate. PMG Choice About Unc 58 EPQ. 

From our FUN 2018 auction where it was described, “The 1928E has long been referred to as the ‘King of the $1 Silvers,’ and the 1928E star 
has been recognized as the ‘King of the $1 Silver Certificate Stars.’ Fewer than ten examples likely exist in all grades combined, with the Track 
& Price census listing only five. In a dozen years PCGS has graded only two, a Fine 15 and a Very Fine 30, whilst PMG has graded three, a 
Very Fine 25, an About Uncirculated 58, and the lone Gem Uncirculated 65 example we offered last April. This note is one centerfold away 
from a far higher grade, as the originality here is so pronounced that PMG has also commented ‘Great Embossing’ as well as ‘Exceptional 
Paper Quality.’ We will be very conservative in our estimate here, and let our bidders decide on the value of this trophy item.” It appeared 
to be a bargain that evening given the true rarity of original, high grade 28E $1 Silver Certificate star notes. 

From the Ernest M. Nepa Collection 

Estimate: $45,000-$55,000 

Starting Bid: $22,000 
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One of Just Six Replacement Notes Available to Collectors 


20100 Fr. 1605 $1 1928E Silver Certificate. PCGS Fine 12 PPQ. 

In 2014, we last offered this piece as part of the Greensboro Collection where it was cataloged, “One of a mere five replacement notes 
enumerated in Track & Price for the key to the $1 Silver Certificate issue. These stars are prohibitively rare in any grade and they are rarely 
offered. The PPQ modifier is rarely used at this grade level but is certainly welcome here alerting the potential new owner that the note has 
only endured honest circulation. A quick look at the Schwartz and Lindquist guide shows a valuation in VG of $10,000 and in VF $15,000. 
We will estimate this note a touch back of VG money and see where it hammers here this evening.” Since then, another star note has been 
added to the rolls. Our consignor purchased this note for $12,925.00 that evening and we see no reason why this rare star should not achieve 
a similar result here this evening. 

From the Ernest M. Nepa Collection 

Estimate: $15,000-$20,000 

Starting Bid: $7,500 
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Highest Graded Rare 1935 $1 Mule Star Silver Certificate 


20101 Fr. 1607* $1 1935 Mule Silver Certificate. PCGS Gem New 65PPQ. 

A rare mule star with a micro plate number on the face and a macro plate number on the back. This is the highest graded example examined 
by the two major grading services with its closest competitor being a 64 EPQ note. Margins are certainly wide all the way around and it also 
possesses excellent color and paper originality. 

Estimate: $10,000-$15,000 

Starting Bid: $5,000 
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Gem “R” Experimental Star Note 


20102 Fr. 1609* $1 1935A R Silver Certificate. PCGS Gem New 65PPQ. 

Out of 12,000 examples printed for this Friedberg, just two examples have been graded at this lofty level at PCGS with only one higher. In 
April of 2017, we sold a PMG 65 EPQ example for $17,272.50. In 2014, this same note sold for $16,450 so we feel our estimate should be 
easily attained by this nicely centered, well embossed and bright note. 

From the Ernest M. Nepa Collection 

Estimate: $17,500-$22,500 

Starting Bid: $8,750 
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Near-Gem “S” Experimental Replacement Note 


20103 Fr. 1610* $1 1935A S Silver Certificate. PCGS Very Choice New 64PPQ. 

A wonderfully centered replacement note bearing the red “S” stamp showing this note was from the special paper used for this wear test. 
Experimentals were released in the Chicago area on June 20, 1944 to test regular (“R”) and special (“S”) paper head-to-head. The test was 
inconclusive and paper money collectors received much of the blame for removing the specially marked notes from circulation. Just 12,000 
star examples were printed and fortunately this particular piece retains great color and originality. 

From the Ernest M. Nepa Collection 

Estimate: $7,500-$10,000 

Starting Bid: $3,700 
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“King of the $10 Silvers” Fr. 1700 PMG 63 EPQ 


20104 Fr. 1700 $10 1933 Silver Certificate. PMG Choice Uncirculated 63 EPQ. 

The 1933 $10 Silver is a classic small size rarity where demand easily outstrips supply. This fancy serial number 00001111 example is 
boldly embossed and also exhibits natural paper wave. Many of the low and fancy serial Fr. 1700 notes were originally obtained by George 
Blake for Colonel E.H.R. Green as mentioned in the editions of the Hewitt-Donlon Catalog of United States Small Size Paper Money. The 
1933 $10s are also numismatically important as their obligation clause, “This certificate is issued pursuant...,” is not found on any other 
note and it is also the only note with the “Payable in silver coin to bearer on demand” clause. This issue was released only through the 
Treasury Cash Room in Washington, DC as the notes were either shipped from there to local banks or given out to walk-in customers 
during the short time span between January and August 1934. The Treasury Department then began an aggressive campaign to redeem 
the 1933 Tens as the 1934 Silvers were now available in quantity and they had the current clause of, “In silver payable to the bearer on 
demand.” The last two Fr. 1700’s at the PMG 63 EPQ grade to cross the auction block did so in 2017 and they realized prices of $24,675 
and $28,200. One must be prepared to at least bid into that range, if not more, in order to obtain this “King of the Silvers.” 

From the Jeffrey S. Jones Collection of Small Size Currency 

Estimate: $25,000-$35,000 

Starting Bid: $12,500 
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$10 1933 Silver PMG VF 30 EPQ 


20105 Fr. 1700 $10 1933 Silver Certificate. PMG Very Fine 30 EPQ. 

An example of this very desirable note with a four-digit serial number of 1299. It is in a nice mid-grade condition with serial number 
embossing and having the appearance of a minimum amount of folds for the grade as viewed through the third party holder. It also has four 
ample margins, which is a characteristic that escapes many Fr. 1700's. This note, as part of the first brick of 4,000, was released in January 
1934, and since it indeed circulated, it is safe to say that it was either paid out by a teller at the Treasury Cash Room or through a local bank 
and never made it into the hands of paper money bird dog George Blake. Eighty-five years later, it will certainly be a nice addition to the 
next collection that it enters. 

Estimate: $10,000-$15,000 

Starting Bid: $5,000 
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Tied for Finest Graded at 65 EPQ 


20106 Fr. 2150-C $100 1928 Federal Reserve Note. PMG Gem Uncirculated 65 EPQ. 

A rarity in Uncirculated condition as there are just two Gems graded, a single PCGS 65PPQ and this PMG 65 EPQ example, as nothing finer 
has been inspected to date from either of the two major grading services. This note remains the lone finest to ever cross the auction block 
as it realized more than $28,000 in January 2015. We will give this well preserved note a low estimate so that more collectors will have a 
chance to add it to their collections. 

From the Art Davidson Collection 

Estimate: $10,000-$15,000 

Starting Bid: $5,000 
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Fresh and Fully Uncirculated $5,000 FRN 


20107 Fr. 2221-G $5,000 1934 Federal Reserve Note. PMG Choice Uncirculated 64. 

A total of 6,600 1934 Chicago $5,000s were printed and issued. While New York and Chicago have plenty of survivors recorded in the 
census, attrition took its toll and high grade notes are far and few between. This Choice Uncirculated 64 example sits right near the top of 
the PMG census for the district, with no Gems reported in their population report. Embossing from the overprint can be seen on the back. 
The margins are sufficient and even enough to give the note a Gem appearance. The creamy white paper is a perfect backdrop to the finely 
printed design elements. 


The $5,000 and $10,000 Federal Reserve Notes are “trophy notes” for their appeal to both collectors and awe striking appearance for 
non-collectors. For the most astute of collectors, the Very Choice Uncirculated grade is about all that is available to collectors. We have 
never offered a $5,000 third party graded Gem, and for this district, only one Gem has been graded by PCGS and PMG combined; a piece 
that has never seen auction. 

Estimate: $140,000-$160,000 

Starting Bid: $70,000 
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Original and Bright $5,000 Federal Reserve Note 


20108 Fr. 2221-G $5,000 1934 Federal Reserve Note. PCGS Choice About New 58PPQ. 


“Trophy Note” is a term set aside for items that combine some degree of rarity, condition, and stunning composition. The $5,000 and $10,000 
Federal Reserve Notes are highly sought after as the two largest denominations to circulate and their impressive stature for anyone that has no 
numismatic experience. Adding to the impressive monetary value, this note features an appearance that usually is not encountered until the 
Gem grade at twice the money. The paper is bright and attractive, with noted embossing, perfect margins, and a vivid light green overprint 


It easily bests the Chicago $5,000 graded PMG 58 that realized right at $100,000 in 2016, leading us to believe the note should reach 
Estimate: $120,000-$140,000 


Starting Bid: $60,000 
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Fifty Quality Consecutive Fr. 2300 Hawaii $1s 


20109 Fr. 2300 $1 1935A Hawaii Silver Certificates. Fifty Consecutive Examples. PMG Graded. 

A P-C block run of quality $1 Hawaii notes with each having originality and ideal color. Nine pieces grade Superb Gem Unc 67 EPQ, 19 
specimens grade Gem Uncirculated 66 EPQ, 15 examples grade Gem Uncirculated 65 EPQ, one note grades Choice Uncirculated 64 
EPQ, and six others grade Choice Uncirculated 63 EPQ. The last single Fr. 2300 P-C block 67 EPQ that we auctioned realized $458.25 in 


September 2015. The latest 66 EPQ in a single note lot brought $305.50 in July 2017 and the last 65 EPQ fetched $264 in May 2018. (Total: 
50 notes) 


Estimate: $15,000-$20,000 
Starting Bid: $7,500 
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Superb $1 Hawaii Replacement Note 


20110 Fr. 2300* $1 1935A Hawaii Silver Certificate. PCGS Superb Gem New 67PPQ. 
Just two replacement notes have been awarded this grade at PCGS with one higher. The latter a 68PPQ realized $13,200 in 2017. This 
particular note has crossed the auction block several times with our consignor being awarded this beauty at $8,225.00 in 2015. A couple of 


years prior it had brought $11,750.00. Our estimate for this impeccable note may well prove conservative after the hammer falls this evening. 
From the Ernest M. Nepa Collection 

Estimate: $9,000-$11,000 

Starting Bid: $4,500 
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Gem North Africa Replacement Note 


20111 Fr. 2306% $1 1935A North Africa Silver Certificate. PCGS Gem New 65PPQ. 

Great centering is seen on this brightly inked North Africa replacement note. We have had Gem examples finish between $3,000 to $5,000 
historically. This note will more than likely finish a bit towards the higher figure here tonight. 

From the Ernest M. Nepa Collection 

Estimate: $5,000-$7,000 

Starting Bid: $2,500 
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Gorgeous PMG Graded Gem Uncirculated 66 EPQ $100 Gold 


20112 Fr. 2405 $100 1928 Gold Certificate. PMG Gem Uncirculated 66 EPQ. 

The last two Fr. 2405's that have been auctioned at the 66 EPQ/PPQ third party grade level have been by us. A PCGS 66PPQ note in January 
2015 and the example in this lot in January 2016 both had winning bids of $105,750. Both winning bidders recognized rarity and grade 
as out of 1,177 graded by the two major grading services, only three have been graded equal and none higher. Ideal color on this piece is 
due to the dark inks and white paper, while the exceptional paper quality consist of embossing and natural paper wave. It is certainly a well 
margined plate letter J piece as it has kept paper guide line markers at both top center and at upper left. Due to those splendid traits and its 
previous track record, we would not be surprised to see the hammer fall in the range of... 

From the Art Davidson Collection 

Estimate: $100,000-$120,000 

Starting Bid: $50,000 
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$100 1928 Gold Certificate PMG 64 


20113 Fr. 2405 $100 1928 Gold Certificate. PMG Choice Uncirculated 64. 

A bold orange overprint adorns the face, while we see traces of embossing and natural paper wave on the back. We have not previously had 
a Fr. 2405 in this third party grade by the two major grading services cross our auction block. However, the last third party 64 EPQ/PPQ Fr. 
2405 that we auctioned was a PMG 64 EPQ that went for $11,162.50 in April 2017. The last third party 63 EPQ/PPQ that we offered was a 
PMG 63 EPQ that fetched $7,050 in January 2016. Tonight’s PMG 64 should fall in between those two figures. 

From the Jeffrey S. Jones Collection of Small Size Currency 

Estimate: $6,000-$8,000 

Starting Bid: $3,000 
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“King of Errors” $5/$10 1934D Kansas City Double Denomination 64 EPQ 


20114 Fr. 1960-) $5/$10 1934D Federal Reserve Note. Double Denomination Error. PMG Choice Uncirculated 64 EPQ. 

Double denominations are known as the “King of Errors” with this Kansas City 1934D $5/$10 combination often fulfilling the needs of 
collectors who desire an example of this great error type. The backs are printed first and then they are set aside to dry. Later, the backs are 
sent to the presses in order to receive their correct face printing, which did not happen in this case. The sheets of twelve would be next 
overprinted and then cut into individual notes and banded. All of the inspections along the entire production path missed these double 
denomination errors. This nicely preserved error was noticed before it actually entered circulation, therefore it has been able to retain its 
paper originality that includes embossing of both of its serial numbers and the Treasury Seal. This is one of the higher third party graded 
examples of this error note that we have been able to offer. The latest 64 that we auctioned did not earn the EPQ grade modifier and it 
brought over $20,500 in April 2015. Look for tonight’s 64 EPQ specimen to realize even more. 

Estimate: $20,000-$30,000 

Starting Bid: $10,000 


End of Auction 
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Application for Membership 
Society of Paper Money Collectors 









e SPMC means national and regional events every year. 

e SPMC means research grants, collecting contests, awards, free lending library, website, 
research exchange, members-only classified ads, special topical issues and more benefits than 
any like organization. 

e Join the leader. Join SPMC today. 

e SPMC publishes more paper money features, research, and news articles than any similar 
publication in the hobby: 500+ pages a year! More pages of the kind of info that you want and 
need to enjoy your hobby to the max. 

e Our authors & advertisers know paper money, all types of paper money, BEST. That’s why the 
American Numismatic Association and the Numismatic Literary Guild call “Paper Money the 
best specialty/club publication around—bar none!” 

e Experience the paper money difference. 


e Experience The Society of Paper Money Collectors. 


To join, complete this form and send it and the appropriate remittance to: 
Frank Clark, SPMC Membership Director 
PO Box 117060 
Carrollton, TX 75011 


Collecting Interests: 
L1Collector L]Dealer LIBoth 


Do you wish to have your name and address published in the magazine 
as a new member, listing your collecting interests? LlYes LINo 


Signature of Applicant: 


(If the applicant is between 12-18 years old, the legal guardian should also sign) 


Annual | Annual | Life w/ Life 

Types of w/ Paper with Paper with 
Membership Journal | Online | Journal | Online 

+Online Only +Online Only 


Regular — U.S. addresses 
Junior — Ages 12-18 - US. addresses 
Regular - Canada/Mexico 


Regular — International 
Circle desired membership level 
above when submitting your application. 
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Terms and Conditions of Auction 


Auctioneer and Auction: 

1. This Auction is presented by Heritage Auctions, a d/b/a/ of Heritage Auctioneers & Galleries, Inc., Heritage 
Auctions, Inc., Heritage Collectibles, Inc., Heritage Luxury Property Auctions, Inc., Heritage Numismatic 
Auctions, Inc., Heritage Vintage Sports Auctions, Inc., Currency Auctions of America, Inc., Heritage Auctions 
(HK) Limited, or Heritage Auctions - Europe Cooperatief U.A. as identified with the applicable licensing 
information on the title page of the catalog or on the HA.com Internet site (the “Auctioneer”). The Auction is 
conducted under these Terms and Conditions of Auction and applicable state and local law. Announcements 
and corrections from the podium and those made through the Terms and Conditions of Auctions appearing 
on the Internet at HA.com supersede those in the printed catalog. 

Buyer’s Premium: 

2. All bids are subject to a Buyer's Premium which is in addition to the placed successful bid: 

¢ Fifteen percent (15%) on Domain Names & Intellectual Property Auction lots; 

¢ Twenty percent (20%) on Animation Art, Comic, Currency, Movie Posters, Sports Collectibles, US Coin, and 
World & Ancient Coin Auction lots; 

« Twenty-three percent (23%) on Wine Auction lots; 

¢ For lots in all other categories not listed above, the Buyer's Premium per lot is twenty-five percent (25%) on the 
first $250,000, plus twenty percent (20%) of any amount between $250,000 and $2,500,000, plus twelve percent 
(12%) of any amount over $2,500,000. 

¢ Minimum Buyer's Premium per lot is $19, except for Sports Collectibles lots wherein the Buyer’s Premium is 
$14 per lot. 

Auction Venues: 

3. The following Auctions are conducted solely on the Internet: Heritage Weekly Internet Auctions (Coin, 
Currency, Comics, Rare Books, Jewelry & Watches, Guitars & Musical Instruments, and Vintage Movie 
Posters); Heritage Monthly Internet Auctions (Sports, World Coins and Rare Wine). Signature® Auctions 
and Grand Format Auctions accept bids from the Internet, telephone, fax, or mail first, followed by a floor 
bidding session; HeritageLive! and real- time telephone bidding are available to registered clients during 
these auctions. 

Bidders: 

4. Any person participating or registering for the Auction agrees to be bound by and accepts these Terms and 
Conditions of Auction (“Bidder(s)”). 

5. All Bidders must meet Auctioneer’s qualifications to bid. Any Bidder who is not a client in good standing 
of the Auctioneer may be disqualified at Auctioneer’s sole option and will not be awarded lots. Such 
determination may be made by Auctioneer in its sole and unlimited discretion, at any time prior to, during, 
or even after the close of the Auction. Auctioneer reserves the right to exclude any person from the auction. 

6. If an entity places a bid, then the person executing the bid on behalf of the entity agrees to personally 
guarantee payment for any successful bid. 


Credit: 

7.In order to place bids, Bidders who have not established credit with the Auctioneer must either furnish 
satisfactory credit information (including two collectibles-related business references) or supply valid credit 
card information along with a social security number, well in advance of the Auction. Bids placed through 
our Interactive Internet program will only be accepted from pre-registered Bidders. Bidders who are not 
members of HA.com or affiliates should preregister at least 48 hours before the start of the first session 
(exclusive of holidays or weekends) to allow adequate time to contact references. Credit will be granted at 
the discretion of Auctioneer. Additionally Bidders who have not previously established credit or who wish 
to bid in excess of their established credit history may be required to provide their social security number 
or the last four digits thereof so a credit check may be performed prior to Auctioneer’s acceptance of a bid. 
Check writing privileges and immediate delivery of merchandise may also be determined by pre-approval 
of credit based on a combination of criteria: HA.com history, related industry references, bank verification, 
a credit bureau report and/or a personal guarantee for a corporate or partnership entity in advance of the 
auction venue. 

Bidding Options: 

8. Bids in Signature, Auctions or Grand Format Auctions may be placed as set forth in the printed catalog 
section entitled “Choose your bidding method.’ For auctions held solely on the Internet, see the alternatives 
on HA.com. Review at http://www.ha.com/c/ref/web-tips.zx#biddingTutorial. 

9. Presentment of Bids: Non-Internet bids (including but not limited to podium, fax, phone and mail bids) are 
treated similar to floor bids in that they must be on-increment or at a half increment (called a cut bid). Any 
podium, fax, phone, or mail bids that do not conform to a full or half increment will be rounded up or down 
to the nearest full or half increment and this revised amount will be considered your high bid. 

10. Auctioneer’s Execution of Certain Bids. Auctioneer cannot be responsible for your errors in bidding, 
so carefully check that every bid is entered correctly. When identical mail or FAX bids are submitted, 
preference is given to the first received. To ensure the greatest accuracy, your written bids should be entered 
on the standard printed bid sheet and be received at Auctioneer’s place of business at least two business 
days before the Auction start. Auctioneer is not responsible for executing mail bids or FAX bids received 
on or after the day the first lot is sold, nor Internet bids submitted after the published closing time; nor is 
Auctioneer responsible for proper execution of bids submitted by telephone, mail, FAX, e-mail, Internet, or 
in person once the Auction begins. Bids placed electronically via the internet may not be withdrawn until 
your written request is received and acknowledged by Auctioneer (FAX: 214-409-1425); such requests must 
state the reason, and may constitute grounds for withdrawal of bidding privileges. Lots won by mail Bidders 
will not be delivered at the Auction unless prearranged. 

. Caveat as to Bid Increments. Bid increments (over the current bid level) determine the lowest amount you 
may bid on a particular lot. Bids greater than one increment over the current bid can be any whole dollar 
amount. It is possible under several circumstances for winning bids to be between increments, sometimes 
only $1 above the previous increment. Please see: “How can I lose by less than an increment?” on our 
website. Bids will be accepted in whole dollar amounts only. No “buy” or “unlimited” bids will be accepted. 


1 


— 


The following chart governs current bidding increments 
(see HA.com/c/ref/web-tips.zx#guidelines-increments). 


Current Bid.................. Bid Increment Current Bid.................. Bid Increment 
cect ct tac saccade teedteateeearat nevus tae $1 $10,000 - $19,999. cece $1,000 
DLO = G4 nc csnissnsscinaveoteenteisiovevanoisoodvousss $2 $20,000 - $49,999. ieee $2,000 
DIO GOO cnc. ccccestdabescesteswcbsaiiiocmeceuetenes $5 $50,000 - $99,999. ceeeeeeeee $5,000 
$100 - $199 vce cccccesssssceessseeees $10 $100,000 - $199,999 ow $10,000 
$200 = SAO ocisccssccrsedesadabtecsecvoeeareeiabe $20 $200,000 - $499,999 oe $20,000 
$500 = B99 secs ceosssseievacavelendedvecusssvacs $50 $500,000 - $999,999 oe $25,000 
x60] Ogee a 1! 52 1° $100 $1,000,000 - $1,999,999 Low... $50,000 
$2,000 - $4,999 oo ssccsecsseseseeee $200 $2,000,000 - $9,999,999 ......... $100,000 
$5,000 - $9,999 cc cecscsscsseeeees $500 Se SIO MO0 000 cacscacschenstedivtovcs $200,000 


12. If Auctioneer calls for a full increment, a bidder may request Auctioneer to accept a bid at half of the 
increment (“Cut Bid”) only once per lot. After offering a Cut Bid, bidders may continue to participate only 
at full increments. Off-increment bids may be accepted by the Auctioneer at Signature® Auctions and Grand 
Format Auctions. If the Auctioneer solicits bids other than the expected increment, these bids will not be 
considered Cut Bids. 

Conducting the Auction: 

13. Notice of the consignor’s liberty to place bids on his lots in the Auction is hereby made in accordance with 
Article 2 of the Texas Business and Commercial Code. A “Minimum Bid” is an amount below which the lot 
will not sell. THE CONSIGNOR OF PROPERTY MAY PLACE WRITTEN ”Minimum Bids” ON HIS LOTS 
IN ADVANCE OF THE AUCTION; ON SUCH LOTS, IF THE HAMMER PRICE DOES NOT MEET THE 
“Minimum Bid’, THE CONSIGNOR MAY PAY A REDUCED COMMISSION ON THOSE LOTS. ”Minimum 
Bids” are generally posted online several days prior to the Auction closing. For any successful bid placed 
by a consignor on his Property on the Auction floor, or by any means during the live session, or after the 


”Minimum Bid” for an Auction have been posted, we will require the consignor to pay full Buyer’s Premium 
and Seller's Commissions on such lot. 

14. The highest qualified Bidder recognized by the Auctioneer shall be the Buyer. In the event of a tie bid, the 
earliest bid received or recognized wins. In the event of any dispute between any Bidders at an Auction, 
Auctioneer may at his sole discretion reoffer the lot. Auctioneer’s decision and declaration of the winning 
Bidder shall be final and binding upon all Bidders. Bids properly offered, whether by floor Bidder or other 
means of bidding, may on occasion be missed or go unrecognized; in such cases, the Auctioneer may 
declare the recognized bid accepted as the winning bid, regardless of whether a competing bid may have 
been higher. Auctioneer reserves the right after the hammer fall to accept bids and reopen bidding for 
bids placed through the Internet or otherwise. Regardless that bids are made on a Property, Auctioneer 
reserves the right to withdraw the Properties, or any part of the Properties, from the Auction at any time 
prior to the opening of any lot containing such Properties for sale by the auctioneer (crier), or in the case of 
Internet-only auctions when the bid opens for either live bidding online or the beginning of the extended 
period, if any 

15. Auctioneer reserves the right to refuse to honor any bid or to limit the amount of any bid, in its sole 
discretion. A bid is considered not made in “Good Faith” when made by an insolvent or irresponsible 
person, a person under the age of eighteen, or is not supported by satisfactory credit, collectibles references, 
or otherwise. Regardless of the disclosure of his identity, any bid by a consignor or his agent on a lot 
consigned by him is deemed to be made in “Good Faith.” Any person apparently appearing on the OFAC 
list is not eligible to bid. 

16. Nominal Bids. The Auctioneer in its sole discretion may reject nominal bids, small opening bids, or very 
nominal advances. If a lot bearing estimates fails to open for 40-60% of the low estimate, the Auctioneer 
may pass the item or may place a protective bid on behalf of the consignor. 

17. Lots bearing bidding estimates shall open at Auctioneer’s discretion (generally 40%-60% of the low 
estimate). In the event that no bid meets or exceeds that opening amount, the lot shall pass as unsold. 

18. All items are to be purchased per lot as numerically indicated and no lots will be broken. Auctioneer 
reserves the right to withdraw, prior to the close, any lots from the Auction. 

19. Auctioneer reserves the right to rescind the sale in the event of nonpayment, breach of a warranty, disputed 
ownership, auctioneer’s clerical error or omission in exercising bids and reserves, or for any other reason 
and in Auctioneer’s sole discretion. In cases of nonpayment, Auctioneer’s election to void a sale does not 
relieve the Bidder from their obligation to pay Auctioneer its fees (seller’s and buyer’s premium) and any 
other damages or expenses pertaining to the lot. 

20. Auctioneer occasionally experiences Internet and/or Server service outages, and Auctioneer periodically 
schedules system downtime for maintenance and other purposes, during which Bidders cannot participate 
or place bids. If such outages occur, we may at our discretion extend bidding for the Auction. Bidders 
unable to place their Bids through the Internet are directed to contact Client Services at 877-HERITAGE 
(437-4824). 

21. The Auctioneer, its affiliates, or their employees consign items to be sold in the Auction, and may bid on 
those lots or any other lots. Auctioneer or affiliates expressly reserve the right to modify any such bids at any 
time prior to the hammer based upon data made known to the Auctioneer or its affiliates. The Auctioneer 
may extend advances, guarantees, or loans to certain consignors. 

22. The Auctioneer has the right to sell certain unsold items after the close of the Auction. Such lots shall be 
considered sold during the Auction and all these Terms and Conditions shall apply to such sales including 
but not limited to the Buyer’s Premium, return rights, and disclaimers. 


Payment: 

23. All sales are strictly for cash in United States dollars (including U.S. currency, bank wire, cashier checks, 
travelers checks, eChecks, and bank money orders, and are subject to all reporting requirements). All 
deliveries are subject to good funds; funds being received in Auctioneer’s account before delivery of the 
Purchases; and all payments are subject to a clearing period. Auctioneer reserves the right to determine 
if a check constitutes “good funds”: checks drawn on a U.S. bank are subject to a ten business day hold, 
and thirty days when drawn on an international bank. Clients with pre-arranged credit status may receive 
immediate credit for payments via eCheck, personal, or corporate checks. All others will be subject to a 
hold of 5 days, or more, for the funds to clear prior to releasing merchandise. (Ref. T&C item 7 Credit for 
additional information.) Payments can be made 24-48 hours post auction from the My Orders page of the 
HA.com website. 

24. Payment is due upon closing of the Auction session, or upon presentment of an invoice. Auctioneer reserves 
the right to void an invoice if payment in full is not received within 7 days after the close of the Auction. In 
cases of nonpayment, Auctioneer's election to void a sale does not relieve the Bidder from their obligation 
to pay Auctioneer its fees (seller’s and buyer’s premium) on the lot and any other damages pertaining to the 
lot or Auctioneer. Alternatively, Auctioneer at its sole option, may charge a twenty (20%) fee based on the 
amount of the purchase. In either case the Auctioneer may offset amount of its claim against any monies 
owing to the Bidder or secure its claim against any of the Bidder’s properties held by the Auctioneer.. 

25. Lots delivered to you, or your representative are subject to all applicable state and local taxes, unless 
appropriate permits are on file with Auctioneer. Bidder agrees to pay Auctioneer the actual amount of tax 
due in the event that sales tax is not properly collected due to: 1) an expired, inaccurate, or inappropriate 
tax certificate or declaration, 2) an incorrect interpretation of the applicable statute, 3) or any other reason. 
The appropriate form or certificate must be on file at and verified by Auctioneer five days prior to Auction, 
or tax must be paid; only if such form or certificate is received by Auctioneer within 4 days after the Auction 
can a refund of tax paid be made. Lots from different Auctions may not be aggregated for sales tax purposes. 

26. In the event that a Bidder’s payment is dishonored upon presentment(s), Bidder shall pay the maximum 
statutory processing fee set by applicable state law. If you attempt to pay via eCheck and your financial 
institution denies this transfer from your bank account, or the payment cannot be completed using the 
selected funding source, you agree to complete payment using your credit card on file. 

27. If any Auction invoice submitted by Auctioneer is not paid in full when due, the unpaid balance will bear 
interest at the highest rate permitted by law from the date of invoice until paid. Any invoice not paid when 
due will bear a three percent (3%) late fee on the invoice amount. If the Auctioneer refers any invoice 
to an attorney for collection, the buyer agrees to pay attorney's fees, court costs, and other collection 
costs incurred by Auctioneer. If Auctioneer assigns collection to its in-house legal staff, such attorney's 
time expended on the matter shall be compensated at a rate comparable to the hourly rate of independent 
attorneys. 

28. In the event a successful Bidder fails to pay any amounts due, Auctioneer reserves the right to sell the lot(s) 
securing the invoice to any underbidders in the Auction that the lot(s) appeared, or at subsequent private or 
public sale, or relist the lot(s) in a future auction conducted by Auctioneer. A defaulting Bidder agrees to pay 
for the reasonable costs of resale (including a 15% seller's commission, if consigned to an auction conducted 
by Auctioneer). The defaulting Bidder is liable to pay any difference between his total original invoice for the 
lot(s), plus any applicable interest, and the net proceeds for the lot(s) if sold at private sale or the subsequent 
hammer price of the lot(s) less the 15% seller’s commissions, if sold at an Auctioneer’s auction. 

29. Auctioneer reserves the right to require payment in full in good funds before delivery of the merchandise. 

30. Auctioneer shall have a lien against the merchandise purchased by the buyer to secure payment of the 
Auction invoice. Auctioneer is further granted a lien and the right to retain possession of any other 
property of the buyer then held by the Auctioneer or its affiliates to secure payment of any Auction invoice 
or any other amounts due the Auctioneer or affiliates from the buyer. With respect to these lien rights, 
Auctioneer shall have all the rights of a secured creditor under Article 9 of the Texas Uniform Commercial 
Code, including but not limited to the right of sale (including a 15% seller's commission, if consigned to an 
auction conducted by Auctioneer). In addition, with respect to payment of the Auction invoice(s), the buyer 
waives any and all rights of offset he might otherwise have against the Auctioneer and the consignor of the 
merchandise included on the invoice. Ifa Bidder owes Auctioneer or its affiliates on any account, Auctioneer 
and its affiliates shall have the right to offset such unpaid account by any credit balance due Bidder, and 
it may secure by possessory lien any unpaid amount by any of the Bidder’s property in their possession. 


Terms and Conditions of Auction 


31. Title shall not pass to the successful Bidder until all invoices are paid in full. It is the responsibility of the 
buyer to provide adequate insurance coverage for the items once they have been delivered to a common 
carrier or third-party shipper. 

Delivery; Shipping; and Handling Charges: 

32. Buyer is liable for shipping, handling, registration, and renewal fees, if any. Please refer to Auctioneer’s 
website HA.com/c/shipping.zx for the latest charges or call Auctioneer. Auctioneer is unable to combine 
purchases from other auctions or affiliates into one package for shipping purposes. Lots won will be shipped 
in a commercially reasonable time after payment in good funds for the merchandise and the shipping fees 
is received or credit extended, except when third-party shipment occurs. Buyer agrees that Service and 
Handling charges related to shipping items which are not pre-paid may be charged to the credit card on 
file with Auctioneer. 

33. Successful international Bidders shall provide written shipping instructions, including specified customs 
declarations, to the Auctioneer for any lots to be delivered outside of the United States. NOTE: Declaration 
value shall be the item’(s) hammer price together with its buyer's premium and Auctioneer shall use the 
correct harmonized code for the lot. Domestic Buyers on lots designated for third-party shipment must 
designate the common carrier, accept risk of loss, and prepay shipping costs. 

34. All shipping charges will be borne by the successful Bidder. On all shipments in which Heritage charges the 
Delivery, Handling, and Transit Fee infra, any risk of loss during shipment will be borne by Heritage until 
the shipping carrier's confirmation of delivery to the address of record in Auctioneer’s file, this is the “Secure 
Location”. A common carrier's confirmation is conclusive to prove delivery to Bidder; if the client has a 
Signature release on file with the carrier, the package is considered delivered without Signature. Auctioneer 
shall arrange, select, and engage common carriers and other transportation vendors on your behalf. Transit 
services are subject to the following terms and conditions: 

a. Scope of Transit Services: Your properties for transit will be insured under one or more insurance policies 
issued by an authorized broker to Auctioneer. The properties will be insured for the invoice price of the 
properties (hammer price plus Buyer’s Premium) (“Insured Value”). For each shipment, you will provide 
a Secure Location to which the items will be delivered. NOTICE: Auctioneer is neither an insurance 
company nor a common carrier of any type. 

b. Auctioneer’s Compensation for Transit Services: Auctioneer will provide transit services to Buyer for %4 of 

1% of the Insured Value, plus packaging and handling fees and fees for the common carrier (collectively, 
“Delivery, Handling, and Transit Fee”). You agree to pay Delivery, Handling, and Transit Fee and comply 
with all terms of payment as set forth in paragraphs 23 to 31 of this Agreement. 
. Auctioneer’s Limitation of Liability for Transit Services: You understand and agree that Auctioneer’s 
liability for loss of or damage to the items, if any, ends when the items have been delivered to the Secure 
Location, and Auctioneer has received evidence of delivery. If you claim that any property has sustained 
loss or damage during transit, you must report any such loss or damage to Auctioneer within seventy-two 
(72) hours of the delivery date. Your recovery for loss of or damage to any property is limited to the lesser 
of actual cash value of the property or the Insured Value. Under no circumstances is Auctioneer liable 
for consequential or punitive damages. 
35. Due to the nature of some items sold, it shall be the responsibility for the successful Bidder to arrange pick- 
up and shipping through third-parties; as to such items Auctioneer shall have no liability. Failure to pick-up 
or arrange shipping in a timely fashion (within ten days) shall subject Lots to storage and moving charges, 
including a $100 administration fee plus $10 daily storage for larger items and $5.00 daily for smaller items 
(storage fee per item) after 35 days. In the event the Lot is not removed within ninety days, the Lot may 
be offered for sale to recover any past due storage or moving fees, including a 10% Seller's Commission. 
36A. The laws of various countries regulate the import or export of certain plant and animal properties, 
including (but not limited to) items made of (or including) Brazilian rosewood, ivory, whalebone, turtle 
shell, coral, crocodile, or other wildlife. Transport of such lots may require special licenses for export, 
import, or both. Bidder is responsible for: 1) obtaining all information on such restricted items for both 
export and import; 2) obtaining all such licenses and/or permits. Delay, failure, or incapacity to obtain 
any such license or permit does not relieve the buyer of timely payment, or afford them the capacity to 
void their purchase or payment. For further information, please contact Ron Brackemyre at 800-872-6467 
ext, 13.12, 

36B. California State law prohibits the importation of any product containing Python skin into the State of 
California, thus no lot containing Python skin will be shipped to or invoiced to a person or company in 
California. 

36C. Auctioneer shall not be liable for any loss caused by or resulting from: 

a. Seizure or destruction under quarantine or Customs regulation, or confiscation by order of any 
Government or public authority, or risks of contraband or illegal transportation of trade, or 
b. Breakage of statuary, marble, glassware, bric-a-brac, porcelains, jewelry, and similar fragile articles 

37. Any request for shipping verification for undelivered packages must be made within 30 days of shipment 
by Auctioneer. 

Cataloging, Warranties and Disclaimers: 

38. NO WARRANTY, WHETHER EXPRESSED OR IMPLIED, IS MADE WITH RESPECT TO ANY 
DESCRIPTION CONTAINED IN THIS AUCTION OR ANY SECOND OPINE. Any description of the items 
or second opine contained in this Auction is for the sole purpose of identifying the items for those Bidders 
who do not have the opportunity to view the lots prior to bidding, and no description of items has been 
made part of the basis of the bargain or has created any express warranty that the goods would conform to 
any description made by Auctioneer. Color variations can be expected in any electronic or printed imaging, 
and are not grounds for the return of any lot. NOTE: Auctioneer, in specified auction venues, for example, 
Fine Art, may have express written warranties and you are referred to those specific terms and conditions. . 

39. Auctioneer is selling only such right or title to the items being sold as Auctioneer may have by virtue 
of consignment agreements on the date of auction and disclaims any warranty of title to the Property. 
Auctioneer disclaims any warranty of merchantability or fitness for any particular purposes. All images, 
descriptions, sales data, and archival records are the exclusive property of Auctioneer, and may be used by 
Auctioneer for advertising, promotion, archival records, and any other uses deemed appropriate. 

40. Translations of foreign language documents may be provided as a convenience to interested parties. 
Auctioneer makes no representation as to the accuracy of those translations and will not be held responsible 
for errors in bidding arising from inaccuracies in translation. 

41. Auctioneer disclaims all liability for damages, consequential or otherwise, arising out of or in connection 
with the sale of any Property by Auctioneer to Bidder. No third party may rely on any benefit of these 
Terms and Conditions and any rights, if any, established hereunder are personal to the Bidder and may not 
be assigned. Any statement made by the Auctioneer is an opinion and does not constitute a warranty or 
representation. No employee of Auctioneer may alter these Terms and Conditions, and, unless signed by a 
principal of Auctioneer, any such alteration is null and void. 

42. Auctioneer shall not be liable for breakage of glass or damage to frames (patent or latent); such defects, in 
any event, shall not be a basis for any claim for return or reduction in purchase price. 

Release: 

43.In consideration of participation in the Auction and the placing of a bid, Bidder expressly releases 
Auctioneer, its officers, directors and employees, its affiliates, and its outside experts that provide second 
opines, from any and all claims, cause of action, chose of action, whether at law or equity or any arbitration 
or mediation rights existing under the rules of any professional society or affiliation based upon the 
assigned description, or a derivative theory, breach of warranty express or implied, representation or other 
matter set forth within these Terms and Conditions of Auction or otherwise. In the event of a claim, Bidder 
agrees that such rights and privileges conferred therein are strictly construed as specifically declared herein; 
e.g., authenticity, typographical error, etc. and are the exclusive remedy. Bidder, by non-compliance to these 
express terms of a granted remedy, shall waive any claim against Auctioneer. 

44. Notice: Some Property sold by Auctioneer are inherently dangerous e.g. firearms, cannons, and small items 
that may be swallowed or ingested or may have latent defects all of which may cause harm to a person. 
Purchaser accepts all risk of loss or damage from its purchase of these items and Auctioneer disclaims any 


a 


liability whether under contract or tort for damages and losses, direct or inconsequential, and expressly 
disclaims any warranty as to safety or usage of any lot sold. 

Dispute Resolution and Arbitration Provision: 

45. By placing a bid or otherwise participating in the auction, Bidder accepts these Terms and Conditions 
of Auction, and specifically agrees to the dispute resolution provided herein. Consumer disputes shall be 
resolved through court litigation which has an exclusive Dallas, Texas venue clause and jury waiver. Non- 
consumer dispute shall be determined in binding arbitration which arbitration replaces the right to go to 
court, including the right to a jury trial. 

46. Auctioneer in no event shall be responsible for consequential damages, incidental damages, compensatory 
damages, or any other damages arising or claimed to be arising from the auction of any lot. In the event that 
Auctioneer cannot deliver the lot or subsequently it is established that the lot lacks title, or other transfer 
or condition issue is claimed, in such cases the sole remedy shall be limited to rescission of sale and refund 
of the amount paid by Bidder; in no case shall Auctioneer’s maximum liability exceed the high bid on that 
lot, which bid shall be deemed for all purposes the value of the lot. After one year has elapsed, Auctioneer’s 
maximum liability shall be limited to any commissions and fees Auctioneer earned on that lot. 

47. In the event of an attribution error, Auctioneer may at its sole discretion, correct the error on the Internet, 
or, if discovered at a later date, to refund the buyer’s purchase price without further obligation. 

48. Exclusive Dispute Resolution Process: All claims, disputes, or controversies in connection with, relating 
to and /or arising out of your Participation in the Auction or purchase of any lot, any interpretation of the 
Terms and Conditions of Sale or any amendments thereto, any description of any lot or condition report, 
any damage to any lot, any alleged verbal modification of any term of sale or condition report or description 
and/or any purported settlement whether asserted in contract, tort, under Federal or State statute or 
regulation or any claim made by you of a lot or your Participation in the auction involving the auction 
or a specific lot involving a warranty or representation of a consignor or other person or entity including 
Auctioneer { which claim you consent to be made a party} (collectively, “Claim”) shall be exclusively heard 
by, and the claimant (or respondent as the case may be) and Heritage each consent to the Claim being 
presented in a confidential binding arbitration before a single arbitrator administrated by and conducted 
under the rules of, the American Arbitration Association. The locale for all such arbitrations shall be Dallas, 
Texas. The arbitrator's award may be enforced in any court of competent jurisdiction. If a Claim involves a 
consumer, exclusive subject matter jurisdiction for the Claim is in the State District Courts of Dallas County, 
Texas and the consumer consents to subject matter and in personam jurisdiction; further CONSUMER 
EXPRESSLY WAIVES ANY RIGHT TO TRIAL BY JURY. A consumer may elect arbitration as specified 
above. Any claim involving the purchase or sale of numismatic or related items may be submitted through 
binding PNG arbitration. Any Claim must be brought within two (2) years of the alleged breach, default 
or misrepresentation or the Claim is waived. Exemplary or punitive damages are not permitted and are 
waived. A Claim is not subject to class certification. Nothing herein shall be construed to extend the time 
of return or conditions and restrictions for return. This Agreement and any Claim shall be determined and 
construed under Texas law. The prevailing party (a party that is awarded substantial and material relief 
on its damage claim based on damages sought vs. awarded or the successful defense of a Claim based on 
damages sought vs. awarded) may be awarded its reasonable attorneys’ fees and costs. 

49. No claims of any kind can be considered after the settlements have been made with the consignors. Any 
dispute after the settlement date is strictly between the Bidder and consignor without involvement or 
responsibility of the Auctioneer. 

50. In consideration of their participation in or application for the Auction, a person or entity (whether the 
successful Bidder, a Bidder, a purchaser and/or other Auction participant or registrant) agrees that all 
disputes in any way relating to, arising under, connected with, or incidental to these Terms and Conditions 
and purchases, or default in payment thereof, shall be arbitrated pursuant to the arbitration provision. In 
the event that any matter including actions to compel arbitration, construe the agreement, actions in aid of 
arbitration or otherwise needs to be litigated, such litigation shall be exclusively in the Courts of the State 
of Texas, in Dallas County, Texas, and if necessary the corresponding appellate courts. For such actions, 
the successful Bidder, purchaser, or Auction participant also expressly submits himself to the personal 
jurisdiction of the State of Texas. 

51. These Terms & Conditions provide specific remedies for occurrences in the auction and delivery process. 
Where such remedies are afforded, they shall be interpreted strictly. Bidder agrees that any claim shall 
utilize such remedies; Bidder making a claim in excess of those remedies provided in these Terms and 
Conditions agrees that in no case whatsoever shall Auctioneer’s maximum liability exceed the high bid on 
that lot, which bid shall be deemed for all purposes the value of the lot. 

Miscellaneous: 

52. Agreements between Bidders and consignors to effectuate a non-sale of an item at Auction, inhibit bidding 
on a consigned item to enter into a private sale agreement for said item, or to utilize the Auctioneer’s 
Auction to obtain sales for non-selling consigned items subsequent to the Auction, are strictly prohibited. 
If a subsequent sale of a previously consigned item occurs in violation of this provision, Auctioneer 
reserves the right to charge Bidder the applicable Buyer’s Premium and consignor a Seller's Commission as 
determined for each auction venue and by the terms of the seller’s agreement. 

53. Acceptance of these Terms and Conditions qualifies Bidder as a client who has consented to be contacted 
by Heritage in the future. In conformity with “do-not-call” regulations promulgated by the Federal or State 
regulatory agencies, participation by the Bidder is affirmative consent to being contacted at the phone 
number shown in his application and this consent shall remain in effect until it is revoked in writing. 
Heritage may from time to time contact Bidder concerning sale, purchase, and auction opportunities 
available through Heritage and its affiliates and subsidiaries. 

54. Rules of Construction: Auctioneer presents properties in a number of collectible fields, and as such, specific 
venues have promulgated supplemental Terms and Conditions. Nothing herein shall be construed to waive 
the general Terms and Conditions of Auction by these additional rules and shall be construed to give force 
and effect to the rules in their entirety. 

State Notices: 

Notice as to an Auction in California. Auctioneer has in compliance with Title 2.95 of the California Civil Code 

as amended October 11, 1993 Sec. 1812.600, posted with the California Secretary of State its bonds for it and 

its employees, and the auction is being conducted in compliance with Sec. 2338 of the Commercial Code and 

Sec. 535 of the Penal Code. 


Notice as to an Auction in New York City: This Auction is conducted in accord with the applicable sections of 
the New York City Department of Consumer Affairs Rules and Regulations as Amended. This a Public Auction 
Sale conducted by Auctioneer. The New York City Auctioneers conducting the sale of behalf of Heritage 
Auctions No. 41513036 (“Auctioneer”) are licensed Auctioneers including Dawes, Nicholas 1304724, Guzman, 
Kathleen 762165, Luray, Elyse 2015375, or as listed at HA.com/Licenses and as posted at the venue site. All 
lots are subject to: the consignor’s right to bid thereon and consignor’s option to receive advances on their 
consignments. Auction may offer, in its sole discretion, advances on consignments and extended financing to 
registered bidders, in accord with Auctioneer’s internal credit standards. Auctioneer will disclose to bidders, 
upon request, a list of lots subject to an advance, reserve, guarantee, or Auctioneer’s financial interests of any 
kind. All Terms and Conditions of Sale are available at HA.com and in the printed catalog, including term #21 
which states: Consignor, auctioneer’s affiliates and, its employees may bid on their lots or other lots for their 
own account in accordance with the laws of New York and they may have information as to the lots not available 
to the public. On lots bearing an estimate, the term refers to a value range placed on an item by the Auctioneer 
in its sole opinion but the final price is determined by the bidders. 


Notice as to an Auction in Texas. In compliance with TDLR rule 67.100(c)(1), notice is hereby provided that 
this auction is covered by a Recovery Fund administered by the Texas Department of Licensing and Regulation, 
P.O. Box 12157, Austin, Texas 78711 (512) 463-6599. Any complaints may be directed to the same address. 


Rev. 6-11-2018 


Terms and Conditions of Auction 


Additional Terms & Conditions: 
COINS & CURRENCY 


COINS and CURRENCY TERM A: Signature. Auctions are not on approval. No certified material may 
be returned because of possible differences of opinion with respect to the grade offered by any third- 
party organization, dealer, or service. No guarantee of grade is offered for uncertified Property sold 
and subsequently submitted to a third-party grading service. There are absolutely no exceptions to 
this policy. Under extremely limited circumstances, (e.g. gross cataloging error) a purchaser, who 
did not bid from the floor, may request Auctioneer to evaluate voiding a sale: such request must be 
made in writing detailing the alleged gross error; submission of the lot to the Auctioneer must be 
pre-approved by the Auctioneer; and bidder must notify Ron Brackemyre (1-800-872-6467 Ext. 
1312) in writing of such request within three (3) days of the non-floor bidder’s receipt of the lot. Any 
lot that is to be evaluated must be in our offices within 30 days after Auction. Grading or method of 
manufacture do not qualify for this evaluation process nor do such complaints constitute a basis to 
challenge the authenticity of a lot. AFTER THAT 30-DAY PERIOD, NO LOTS MAY BE RETURNED 
FOR REASONS OTHER THAN AUTHENTICITY. Lots returned must be housed intact in their 
original holder. No lots purchased by floor Bidders may be returned (including those Bidders acting 
as agents for others) except for authenticity. Late remittance for purchases may be considered just 
cause to revoke all return privileges. 


COINS and CURRENCY TERM B: Auctions conducted solely on the Internet THREE (3) DAY RETURN 
POLICY: Certified Coin and Uncertified and Certified Currency lots paid for within seven days of 
the Auction closing are sold with a three (3) day return privilege unless otherwise noted in the 
description as “Sold As Is, No Return Lot’. You may return lots under the following conditions: 
Within three days of receipt of the lot, you must first notify Auctioneer by contacting Client Service 
by phone (877-HERITAGE (437-4824)) or e-mail (Bid@HA.com), and immediately ship the lot(s) 
fully insured to the attention of Returns, Heritage, 3500 Maple Avenue, 17th Floor, Dallas TX 
75219-3941. Lots must be housed intact in their original holder and condition. You are responsible 
for the insured, safe delivery of any lots. A non-negotiable return fee of 5% of the purchase price 
($10 per lot minimum) will be deducted from the refund for each returned lot or billed directly. 
Postage and handling fees are not refunded. After the three-day period (from receipt), no items 
may be returned for any reason. Late remittance for purchases revokes these Return privileges. 


COINS and CURRENCY TERM C: Bidders who have inspected the lots prior to any Auction, or 
attended the Auction, or bid through an Agent, will not be granted any return privileges, except 
for reasons of authenticity. 


COINS and CURRENCY TERM D: Coins sold referencing a third-party grading service are sold “as 
is’ without any express or implied warranty, except for a guarantee by Auctioneer that they are 
genuine. Certain warranties may be available from the grading services and the Bidder is referred 
to them for further details: Numismatic Guaranty Corporation (NGC), P.O. Box 4776, Sarasota, FL 
34230, http://www.ngccoin.com/services/writtenguarantee.asp; Professional Coin Grading Service 
(PCGS), PO Box 9458, Newport Beach, CA 92658, http://www.pcgs.com/guarantee.html; ANACS, 
6555 S. Kenton St. Ste. 303, Englewood, CO 80111; and Independent Coin Grading Co. (ICG), 7901 
East Belleview Ave., Suite 50, Englewood, CO 80111. 


COINS and CURRENCY TERM E: Notes sold referencing a third-party grading service are sold “as is” 
without any express or implied warranty, except for guarantee by Auctioneer that they are genuine. 
Grading, condition or other attributes of any lot may have a material effect on its value, and the 
opinion of others, including third-party grading services such as PCGS Currency and PMG may 
differ with that of Auctioneer. Auctioneer shall not be bound by any prior or subsequent opinion, 
determination, or certification by any grading service. Bidder specifically waives any claim to right 
of return of any item because of the opinion, determination, or certification, or lack thereof, by 
any grading service. Certain warranties may be available from the grading services and the Bidder 
is referred to them for further details: Paper Money Guaranty (PMG), PO Box 4711, Sarasota FL 
34230; PCGS Currency, PO Box 10470, Peoria, IL 61612-0470. Third-party graded notes are not 
returnable for any reason whatsoever. 


COINS and CURRENCY TERM F: Since we cannot examine encapsulated coins or notes, they are sold 
“as is” without our grading opinion, and may not be returned for any reason. Auctioneer shall not be 
liable for any patent or latent defect or controversy pertaining to or arising from any encapsulated 
collectible. In any such instance, purchaser's remedy, if any, shall be solely against the service 
certifying the collectible. 


COINS and CURRENCY TERM G: Due to changing grading standards over time, differing 
interpretations, and to possible mishandling of items by subsequent owners, Auctioneer reserves 
the right to grade items differently than shown on certificates from any grading service that 
accompany the items. Auctioneer also reserves the right to grade items differently than the grades 
shown in the prior catalog should such items be reconsigned to any future auction. 


COINS and CURRENCY TERM H: Although consensus grading is employed by most grading services, 
it should be noted as aforesaid that grading is not an exact science. In fact, it is entirely possible that 
if a lot is broken out of a plastic holder and resubmitted to another grading service or even to the 
same service, the lot could come back with a different grade assigned. 


COINS and CURRENCY TERM I: Certification does not guarantee protection against the normal 
risks associated with potentially volatile markets. The degree of liquidity for certified coins and 
collectibles will vary according to general market conditions and the particular lot involved. For 
some lots there may be no active market at all at certain points in time. 


COINS and CURRENCY TERM J: All non-certified coins and currency are guaranteed genuine, but 
are not guaranteed as to grade, since grading is a matter of opinion, an art and not a science, and 
therefore the opinion rendered by the Auctioneer or any third party grading service may not agree 
with the opinion of others (including trained experts), and the same expert may not grade the 
same item with the same grade at two different times. Auctioneer has graded the non-certified 
numismatic items, in the Auctioneer’s opinion, to their current interpretation of the American 
Numismatic Association's standards as of the date the catalog was prepared. There is no guarantee 
or warranty implied or expressed that the grading standards utilized by the Auctioneer will meet 
the standards of any grading service at any time in the future. 


COINS and CURRENCY TERM K: Storage of purchased coins and currency: Purchasers are advised 
that certain types of plastic may react with a coin’s metal or transfer plasticizer to notes and may 
cause damage. Caution should be used to avoid storage in materials that are not inert. 


COINS and CURRENCY TERM L: NOTE: Purchasers of rare coins or currency through Heritage have 
available the option of arbitration by the Professional Numismatists Guild (PNG); if an election is 
not made within ten (10) days of an unresolved dispute, Auctioneer may elect either PNG or A.A.A. 
Arbitration. 


COINS and CURRENCY TERM M: For more information regarding Canadian lots attributed to the 
Charlton reference guides, please contact: Charlton International, PO Box 820, Station Willowdale 
B, North York, Ontario M2K 2R1 Canada. 


COINS and CURRENCY TERM N: Some of the lots offered herein have been assigned to 1031 Services, 
Inc. for the purpose of consignor’s tax deferred exchange. 


COINS and CURRENCY TERM O: Financing. Auctioneer offers various extended payment options 
to qualified pre-approved persons and companies. The options include Extended Payment Programs 
(EPP) Flexible Payment Program (FPP) and Dealer Terms. Each program has its specific terms and 
conditions and such terms and conditions are strictly enforced. Each program has to be executed by 
the purchaser. Auctioneer reserves the right to alter or deny credit and in such case these auction 
terms shall control. 


For wiring instructions call the Credit department at 877-HERITAGE (437-4824) 
or e-mail: CreditDept@HA.com 


Notice as to an Auction in New York City 


This Auction is conducted in accord with the applicable sections of the New York City Department 
of Consumer Affairs Rules and Regulations as Amended. This a Public Auction Sale conducted 
by Auctioneer. The New York City Auctioneers conducting the sale of behalf of Heritage Auctions 
No. 41513036 (“Auctioneer”) are licensed Auctioneers including Dawes, Nicholas 1304724, 
Guzman, Kathleen 762165, Luray, Elyse 2015375, or as listed at HA.com/Licenses and as posted 
at the venue site. 

All lots are subject to: the consignor’s right to bid thereon and consignor’s option to 
receive advances on their consignments. Auction may offer, in its sole discretion, advances 
on consignments and extended financing to registered bidders, in accord with Auctioneer’s 
internal credit standards. Auctioneer will disclose to bidders, upon request, a list of lots subject 
to an advance, reserve, guarantee, or Auctioneer’s financial interests of any kind. All Terms and 
Conditions of Sale are available at HA.com and in the printed catalog, including term #21 which 
states: Consignor, auctioneer’s affiliates and, its employees may bid on their lots or other lots for 
their own account in accordance with the laws of New York and they may have information as to 
the lots not available to the public. On lots bearing an estimate, the term refers to a value range 
placed on an item by the Auctioneer in its sole opinion but the final price is determined by the 


bidders. Rev 6-8-2016 
Rev. 1-25-2018 
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© Search and Browse Our Entire Selection 

o View the Auction Archives of Past Sale Prices 
o Place Bids and Buy Directly from the App 

© Get Notified Immediately If Outbid 

© Add Auction Reminders to Your Calendar 


Take Heritage Auctions with you wherever you go! 
Download the app today for Android or iOS. 
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NOW ACCEPTING RESERVATIONS FOR 
THE BLIND WINE CHALLENGE 2018 


Put your palate to the test against the world's top collectors. Heritage is seeking the 
best blind taster among our passionate community. Participants will sample 8 world 
class wines over the course of 40 minutes and earn points for correctly identifying 
Country, Region, Varietal, Appellation, Vineyard and Producer. The highest score 
wines and the top three contestants earn a trip to the Grand Finale to taste with other 
qualifying participants from around the world. 


50478 





TASTING SCHEDULE 

San Francisco | September 8 
Hong Kong | September 14 
New York | October 6 

Miami | October 20 

Grand Finale | To Be Announced 


Visit HA.com/BlindWineChallenge 
for Reservations 


Inquiries: 877-HERITAGE (437-4824) 
Frank Martell | FrankM@HA.com | ext. 1753 
Amanda Crawford | AmandaC@HA.com | ext. 1821 
Parker Cronin | ParkerC@HA.com | ext. 1815 
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Department Specialists 


Comics & Comic Art 


HA.com/Comics 


Ed Jaster, Ext. 1288 « EdJ@HA.com 

Lon Allen, Ext. 1261 ¢ LonA@HA.com 

Barry Sandoval, Ext. 1377 ¢ BarryS@HA.com 
Joe Mannarino, Ext. 1921 ¢« JoeM@HA.com 
Todd Hignite, Ext. 1790 © ToddH@HA.com 


Animation Art 


HA.com/Animation 


Jim Lentz, Ext. 1991 ¢ JimL@HA.com 
Bill King, Ext. 1602 ¢ Bking@HA.com ****** 


Entertainment & Music Memorabilia 


HA.com/Entertainment 


Garry Shrum, Ext. 1585 ¢ GarryS@HA.com 
Giles Moon, Ext. 1725 e¢ GilesM@HA.com 


Vintage Guitars & Musical Instruments 
HA.com/Guitar 
Mike Gutierrez, Ext. 1183 « MikeG@HA.com 


Fine Art 


Ethnographic Art 
HA.com/AmericanIndian 
Delia E. Sullivan, Ext. 1343 ¢ DeliaS@HA.com 


American & European Art 
HA.com/FineArt 


Ed Jaster, Ext. 1288 «© EdJ@HA.com 

Aviva Lehmann, Ext. 1519 ¢ AvivaL@HA.com * 

Ariana Hartsock, Ext. 1283 e¢ ArianaH@HA.com 

Alissa Ford, Ext. 1926 ¢ AlissaF@HA.com *** 

Marianne Berardi, Ph.D., Ext. 1506 ¢ MarianneB@HA.com 
Janell Snape, Ext. 1245 ¢ JanelIS@HA.com *** 


Asian Art 
HA.com/FineArt 


Richard Cervantes, Ext. 1927 © RichardC@HA.com * 
Clementine Chen R17, Ext. 1256 ¢ ClementineC@HA.com *** 


Decorative Arts 
HA.com/Decorative 


Karen Rigdon, Ext. 1723 ¢ KarenR@HA.com 
Carolyn Mani, Ext. 1677 © CarolynM@HA.com ** 


Design 
HA.com/Design 
Brent Lewis, Ext. 1577 ¢ BrentL@HA.com ** 


Illustration Art 
HA.com/Illustration 


Ed Jaster, Ext. 1288 «© EdJ@HA.com 
Todd Hignite, Ext. 1790 © ToddH@HA.com 
Meagen McMillan, Ext. 1546 «© MeagenM@HA.com 


Tiffany, Lalique & Art Glass 


HA.com/Design 
Nicholas Dawes, Ext. 1605 « NickD@HA.com * 


Modern & Contemporary Art 
HA.com/Modern 


Frank Hettig, Ext. 1157 © FrankH@HA.com 
Holly Sherratt, Ext. 1505 ¢ HollyS@HA.com *** 
Leon Benrimon, Ext. 1799 © LeonB@HA.com * 
Taylor Curry, Ext. 1304 ¢ TaylorC@HA.com * 
Naomi Thune, Ext. 1816 «© NaomilT@HA.com 


For the extensions below, please dial 
877-HERITAGE (437-4824) 


Photographs 
HA.com/Photographs 


Nigel Russell, Ext. 1231 ¢ NigelR@HA.com * 
Ed Jaster, Ext. 1288 « EdJ@HA.com 


Fine Silver & Objects of Vertu 
HA.com/Silver 
Karen Rigdon, Ext. 1723 ¢ KarenR@HA.com 


Texas Art 
HA.com/TexasArt 
Atlee Phillips, Ext. 1786 «© AtleeP@HA.com 


Handbags & Luxury Accessories 
HA.com/Luxury 


Diane D'Amato, Ext. 1901 ¢ DianeD@HA.com * 
Lena Park, Ext. 1564 ¢ LenaP@HA.com * 
Cristy DuRoss, Ext. 1861 ¢ CristyD@ha.com 


Historical 
Americana & Political 


HA.com/Historical 


Tom Slater, Ext. 1441 «© TomS@HA.com 
Don Ackerman, Ext. 1736 © DonA@HA.com 
Michael Riley, Ext. 1467 ¢ MichaelR@HA.com 


Arms & Armor, Civil War & Militaria 


HA.com/Arms 
HA.com/CivilWar 


David Carde, Ext. 1881 ¢ DavidC@HA.com 
Jason Watson, Ext. 1630 e¢ JasonW@HA.com 


Automobilia 
HA.com/Automobilia 
Nicholas Dawes, Ext. 1605 ¢ NickD@HA.com * 


Historical Manuscripts 
HA.com/Manuscripts 
Sandra Palomino, Ext. 1107 ¢ SandraP@HA.com * 


Judaica 
HA.com/Judaica 
Erin Patzewitsch, Ext. 1575 ¢ ErinE@HA.com 


Rare Books 
HA.com/Books 
James Gannon, Ext. 1609 ¢ JamesG@HA.com 


Space Exploration 
HA.com/Space 
Michael Riley, Ext. 1467 ¢ MichaelR@HA.com 


Texana 
HA.com/Texana 
Sandra Palomino, Ext. 1107 «© SandraP@HA.com * 


Domain Names & Intellectual Property 


HA.com/IP 
Aron Meystedt, Ext. 1362 ¢ AronM@HA.com 


Jewelry 
HA.com/Jewelry 


Jill Burgum, Ext. 1697 ¢ JilIB@HA.com 

Jessica DuBroc, Ext. 1978 ¢ JessicaD@HA.com 
Gina D’Onofrio, Ext. 1153 ¢ GinaD@HA.com ** 
Ana Wroblaski, Ext. 1154 « AnaW@HA.com ** 
Tracy Sherman, Ext. 1146 ¢ TracyS@HA.com ***** 
Ruth Thuston, Ext. 1929 «© RuthT@HA.com ****** 


Luxury Real Estate 


HA.com/LuxuryRealEstate 


Nate Schar, Ext. 1457 ¢ NateS@HA.com 
Thania Kanewske, Ext. 1320 ¢ ThaniaK@HA.com 
Rochelle Mortenson, Ext. 1384 ¢ RochelleM@HA.com 


Vintage Posters 


HA.com/MoviePosters 


Grey Smith, Ext. 1367 «© GreySm@HA.com 
Bruce Carteron, Ext. 1551 « BruceC@HA.com 


Nature & Science 


HA.com/NatureAndScience 
Craig Kissick, Ext. 1995 ¢ Craigk@HA.com 


Numismatics 


Coins — United States 
HA.com/Coins 


David Mayfield, Ext. 1277 ¢ David@HA.com 
Win Callender, Ext. 1415 ¢ WinC@HA.com 
Mark Feld, Ext. 1321 ¢ MFeld@HA.com 

Jason Friedman, Ext. 1582 ¢ JasonF@HA.com 
Sam Foose, Ext. 1227 «© Sam@HA.com 

Bob Marino, Ext. 1374 ¢ BobMarino@HA.com 
Harry Metrano, Ext. 1809 ¢ HarryM@HA.com ** 
Sarah Miller, Ext. 1597 ¢ SarahM@HA.com * 
Al Pinkall, Ext. 1835 « AIP@HA.com 

Kyle Kavanagh, Ext. 1156 © KylekK@HA.com 


Rare Currency 
HA.com/Currency 


Allen Mincho, Ext. 1327 ¢ AllenM@HA.com 

Len Glazer, Ext. 1390 «© Len@HA.com 

Dustin Johnston, Ext. 1302 ¢ Dustin@HA.com 
Michael Moczalla, Ext. 1481 e¢ MichaelM@HA.com 
Keith Esskuchen, Ext. 1633 ¢ KeithE@HA.com 
Kenneth Yung ® KennethY@HA.com **** 


World & Ancient Coins 
HA.com/WorldCoins 


Cristiano Bierrenbach, Ext. 1661 ¢ CrisB@HA.com 
Warren Tucker, Ext. 1287 ¢ WTucker@HA.com 

Sam Spiegel, Ext. 1524 « SamS@HA.com 

Zach Beasley, Ext. 1741 © ZachB@HA.com 

Roxana Uskali e¢ Ext. 1282 ¢ RoxanaU@HA.com ****** 
Cale Meier, Ext. 1761 ¢ CaleM@HA.com 

Christian Winge, Ext. 1734 ¢ ChristianWW@HA.com 
Kenneth Yung ® KennethY@HA.com **** 

Max Tursi © MaxT@HA.com ******* 

Nicholas Mathioudakis ¢ NicholasM@HA.com ******* 


Sports Collectibles 


HA.com/Sports 


Chris lvy, Ext. 1319 ¢ Clvyy@HA.com 

Peter Calderon, Ext. 1789 ¢ PeterC@HA.com 
Tony Giese, Ext. 1997 © TonyG@HA.com 
Derek Grady, Ext. 1975 ¢ DerekG@HA.com 
Mike Gutierrez, Ext. 1183 « MikeG@HA.com 
Lee Iskowitz, Ext. 16401 ¢ Leel@HA.com * 
Mark Jordan, Ext. 1187 ¢ MarkJ@HA.com 
Chris Nerat, Ext. 1615 ¢ ChrisN@HA.com 
Rob Rosen, Ext. 1767 «© RRosen@HA.com 
Jonathan Scheier, Ext. 1314 ¢ JonathanS@HA.com 
Nick Cepero, Ext. 1878 ¢ NickC@HA.com 


Timepieces 
HA.com/Timepieces 
Jim Wolf, Ext. 1659 ¢ JWolf@HA.com 


Jonathon Burford, Ext. 1132 ¢ JonathonB@HA.com ** 
Keith Davis, Ext. 1971 ¢ KeithD@HA.com * 


Wine 


HA.com/Wine 


Frank Martell, Ext. 1753 ¢ Frank M@HA.com ** 
Amanda Crawford, Ext 1821 «© AmandaC@HA.com ** 








Appraisal Services 
HA.com/Appraisals 


Meredith Meuwly, Ext. 1631 ¢ MeredithM@HA.com 
Rachel Weathers, Ext. 1536 ¢ RachelW@HA.com 


Careers 


HA.com/Careers 


Corporate Collection and Museum Services 
Meredith Meuwly, Ext. 1631 * MeredithM@HA.com 


Credit Department 


Marti Korver, Ext. 1248 « Marti@HA.com 


Media & Public Relations 


Eric Bradley, Ext. 1871 © EricB@HA.com 


Steve Lansdale, Ext. 1699 ¢ SteveL@HA.com 


Special Collections 


Nicholas Dawes, Ext. 1605 « NickD@HA.com * 


Trusts & Estates 
HA.com/Estates 


Michelle Castro, Ext. 1824 ¢ MichelleC@HA.com 
Elyse Luray, Ext. 1369 ¢ ElyseL@HA.com * 
Carolyn Mani, Ext. 1677 ¢ CarolynM@HA.com ** 


w™ 
1) 
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Dallas (World Headquarters) 
214-528-3500 @ 877-HERITAGE (437-4824) 
3500 Maple Ave. 

Dallas, TX 75219 





Dallas (Fine & Decorative Arts - 
Design District Showroom) 
214-528-3500 @ 877-HERITAGE (437-4824) 
1518 Slocum St. 

Dallas, TX 75207 


Beverly Hills 
310-492-8600 

9478 W. Olympic Blvd 
Beverly Hills, CA 90212 


Chicago 
312-260-7200 

215 West Ohio 
Chicago, IL 60654 


New York 


212-486-3500 
445 Park Avenue 
New York, NY 10022 


Corporate Officers 


R. Steven Ivy, CEO & Co-Chairman 
James L. Halperin, Co-Chairman 
Gregory J. Rohan, President * 

Paul Minshull, Chief Operating Officer 
Todd Imhof, Executive Vice President 


Palm Beach 

561-693-1963 

250 Royal Palm Way, Suite 307 
Palm Beach, FL 33480 


San Francisco 
877-HERITAGE (437-4824) 
603 Battery St. 

San Francisco, CA 94111 


London 

+44 (0)207 493 0498 
6 Shepherd St. 
London, Mayfair 
WI1J7JE 


Amsterdam 
+31-(0)30-6063944 
Energieweg 7, 3401 MD 
lJsselstein, Nederland 


Hong Kong 

+852-2155 1698 

Unit 1105, 11/F Tower ONE, 

Lippo Centre, 89 Queensway Road, 
Admiralty, Hong Kong 


Kathleen Guzman, Managing Director, New York 


* Primary office location: New York 

** Primary office location: Beverly Hills 
*** Primary office location: San Francisco 
**** Primary office location: Hong Kong 
***** Primary office location: Palm Beach 
****** Primary office location: Chicago 
******* Primary office location: London 


6-29-2018 


World Coins ANA 

U.S. Coins, US and World Currency ANA 
U.S. Coins 

U.S. & World Currency 

World Coins 

U.S. Coins 

World Coins HKINF 

US Coins and US & World Currency (FUN) 


Nature & Science 

Asian Art 

Fine & Decorative Arts including Estates 
Photographs 

lllustration Art 

Fine Silver and Objects of Vertu 

Modern & Contemporary Art - Prints and Multiples 
Design 

Texas Art 

American Art 

Ethnographic Art: American Indian, Pre-Columbian & Tribal 
Tiffany, Lalique & Art Glass 

Modern & Contemporary Art 

European Art 

Nature & Science 

Fine & Decorative Arts including Estates 


Philadelphia 
Long Beach 
Long Beach 
Long Beach 
Chicago 

Hong Kong 
Orlando 


Dallas 
New York 
Dallas 
Dallas 
Dallas 
Dallas 
Dallas 
Dallas 
Dallas 
Dallas 
Dallas 
Dallas 
Beverly Hills 
Dallas 
Dallas 
Dallas 


August 17, 2018 

August 14-20, 2018 
September 5-7 & 9-10, 2018 
September 5-7 & 10-11, 2018 
September 5-7 & 10-11, 2018 
October 11-15, 2018 
December 5-7, 2018 

January 9-15, 2018 


August 18, 2018 
September 11, 2018 
September 22-23, 2018 
October 12, 2018 
October 16, 2018 
October 17, 2018 
October 22, 2018 
October 23, 2018 
October 27, 2018 
November 3, 2018 
November 12, 2018 
November 13, 2018 
November 29, 2018 
November 30, 2018 
December 1, 2018 
December 8-9, 2018 


Closed 

Closed 

Closed 

Closed 

Closed 

August 28, 2018 
October 8, 2018 
November 5, 2018 


Closed 

Closed 

Closed 

August 17, 2018 
August 21, 2018 
August 14, 2018 
August 27, 2018 
August 20, 2018 
August 31, 2018 
September 7, 2018 
September 17, 2018 
September 10, 2018 
October 4, 2018 
October 5, 2018 
October 5, 2018 
November 5, 2018 


SUOIIONY HUILOOdN 


Comics & Comic Art 

Sports Collectibles - Platinum Night 

The Art of Ronald McDonald and Friends - The Setmaker Collection 
Sports Collectibles 

Vintage Guitars & Musical Instruments 

Entertainment & Music 

Sports Cards 

Comics & Comic Art 

Vintage Posters 

Animation Art 


Americana & Political 

Rare Books 

Americana & Political - The David and Janice Frent Collection 
Historical Manuscripts 

Space Exploration 

Americana & Political - The David and Janice Frent Collection 
Arms & Armor and Civil War & Militaria 


Dallas 
Dallas 
Chicago 
Dallas 
Dallas 
Dallas 
Dallas 
Dallas 
Dallas 
Beverly Hills 


Dallas 
Dallas 
Dallas 
Dallas 
Dallas 
Dallas 
Dallas 
Dallas 


August 2-4, 2018 
August 18-19, 2018 
September 22, 2018 
October 18-19, 2018 
October 27, 2018 
November 10, 2018 
November 15-16, 2018 
November 15-16, 2018 
November 17-18, 2018 
December 8, 2018 


August 25, 2018 
September 13, 2018 
October 20-21, 2018 
October 25, 2018 
November 1-2, 2018 
December 1, 2018 
December 9, 2018 
March 16, 2019 


Closed 

Closed 

August 27, 2018 
September 5, 2018 
September 12, 2018 
September 24, 2018 
October 2, 2018 
September 25, 2018 
October 25, 2018 


Closed 

Closed 

Closed 

September 4, 2018 
September 10, 2018 
Closed 

October 18, 2018 
January 28, 2019 


Fine & Rare Wine 

Fine Jewelry & Luxury Accessories 
Fine Timepieces & Watches 

Fine Jewelry & Luxury Accessories 
Fine & Rare Wine 


Beverly Hills 
Beverly Hills 
New York 
New York 
Beverly Hills 


August 21, 2018 

September 14-15, 2018 
September 30 - October 1, 2018 
October 23, 2018 

December 2-3, 2018 

December 7-8, 2018 


Closed 

Closed 

August 8, 2018 
September 18, 2018 
October 17, 2018 


HA.com/Consign | 877-HERITAGE (437-4824) | Visit HA.com/Auctions for the most current schedule. All dates are subject to change. 


ONLINE AUCTIONS 


Comics | 6 pm Sundays 

Sports | 10 pm Sundays 

Vintage Posters | 6 pm Sundays 
U.S. Coins | 5 pm Tuesdays 
World Coins | 8 pm Last Sundays 
Currency | 7 pm Tuesdays 


Art | Schedules Vary 


Wine | 9 pm First Thursdays 
Jewelry | 9 pm Tuesdays 


Nature & Science | 8 pm Thursdays 


All times above are Central Standard Time 


Auctioneer licenses: TX: Paul R. Minshull #16591. CA Bond: Paul R. Minshull #LSM0605473; 
Heritage Auctioneers & Galleries, Inc.: CA-Bond #RSB2005644. FL: Paul R. Minshull #AU4563: 
Heritage Numismatic Auctions, Inc.: FL AB665. NY: Paul R. Minshull #DCA-2001 161; 

Heritage Auctioneers & Galleries, Inc.: New York City DCA #41513036 


Zone when the live online auction begins. 


and NYC Second Hand Dealers License #1364739. BP 12-25%; see HA.com. 


7/16/2018 
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